om 990

Department of the Treasury
Internal Revanue Service

EXTENDEI? TO_ NOVEMBER 15,
Return of Organization Exempt From

Under section 801(c), 527, or 4847{a)(1) of the Internal Revenue Code {except private foundatlons)
Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990 for instructions and the latest information.

2023

Income Tax

OMB No. 1545-0047

2022

OpentoPublic. |
. Inspeetion

A For the 2022 calendar year, or tax year heginning and ending
B checkit  |C Name of organization D Employer identification number
applicabla:
e | AMERICAN PROMISE EDUCATION FUND, INC.
changs | _Doing buslness as 47-4601462
'r'éitﬂ?r'\ Number and street {or P.0. bex if mail is not deliverad fo street address) Room/suite | E Telephone number
Final | 33 BRADFQORD STREET {978) 254-6275
Hea City or town, state or province, country, and ZiP or foreign postal code (3 Grossrecelpts § 1 ,245,160.
Amended| CONCORD, MA 01742 H(a) Is this a group retum
[ 148t Tk Name and address of principal officerd EFF  CLEMENTS for subordinates? _ [_1Yes No
pending SAME AS C ABOVE H(b} Are all subordinates Included?I:]YeS D No
| Tax-exempt status: [X] 501{c)(3} [ | 501{c} { ) (insertno.) {1 4947(a)(1) or [|s27 If “No," attach a list, See instructions
J Website: WWW.AMERTICANPROMISE .NET H{e) Group exemption number

K Form of organization: | X | Corporation [ [ Trust [ | Association [ | Other

L L. Year of formation: 201 5] m State of legal domsicile: MA

|Part1] Summary

g|1 Briefly describe the organization's mission or most significant activiles: TO EDUCATE, INSPIRE, EMPOWER AND
£ UNITE AMERICANS TO BUILD A STRONG REPUBLIC AND HEALTHY DEMOCRACY,
g 2  Check this box L 1 ifthe organization discantinued its operations or disposed of mote than 25% of Its net assets.
& | 3 Number of voting members of the goveming body (Part VI, line 12} . ..........coeeririierinnsrissnrie e, 3 7
S 4 Number of independent voling members of the governing body Part VI, line 1b} ..., 4 7
@ | 5 Total number of Individuals employed in calendar year 2022 (Part V, Ine 28) ... .........cccooiveiiieriieeiescrene e 5 24
:‘g 8 Total number of volunteers (ESUMaTe I NECESSAIYY 6 225
E 7 a Total unrelated business revenue from Part Vill, column (C), line 12 7a 0.
b Net unrelated business taxable Income from Form 990-T, Part |, line 11 ... 7b 0.
Prior Year Current Year
@ [ 8 Contributions and grants (Part Vil line 1 T 2,839,830. 1,244,939,
g | @ Program service revenue Part VIll, line2g) 0. 0.
é 10 Investment income (Part Vill, column (A), lines 8, 4, and 7oy ... 0. 221.
11 QOther revenue (Part VI, column (4), lines 5, 6d, 8c, 9¢, 10c,and 118) 453, 0.
12 Total revenue - add lines 8 through 11 {must equal Part VHll, column (A), line 12} ......... 2,840,283, 1,245,160.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) .. 0. 0.
14 Benefits paid to or for members (Part IX, column (A}, ine 4} ., 0. 0.
» | 16 Salaries, other compensation, employee benefits (Part [X, column (4), lines 6-10) ______ 630,992, 855,782,
£ | 16a Professional fundraising fees (Part IX, column (&), ine 116) o 19,814, 0.
8| b Total fundraising expenses (Part IX, column (D), line 25) 242,164, _ '
i 17 Other expenses (Part X, column (&), lines 11a-11d, 1124} . . . . 631,778, 870,520.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), Ine 25} 1,282,584. 1,726,302,
19 Revenue less expenses. Subtract line 18 from fine 12 ... 1,557,699, -481,142.
58 Beginning of Gurrent Year End of Year
25120 Total assets (PArtX, 16 16) . ...oooceccoresrssesssesse st 2,569,752, 1,895,485,
<[ 21 Total liabilitles (Part X, lne 26) . e 45,489. 202,364,
g._.g_ 22  Net assets or fund balances. Subtract line 21 fromlin@ 20 ................ocovveeviivinnianeen... 2 ,52 4 ’ 263. 1,693,121,

{ Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, Including accompanying schedules and statemants, and to tha best of my knowledga and belief, It is
true, correct, and complets. Declaration of praparer (other than officer) Is based on all information of which preparer has any knowledge.

) ANy [ ahylya

Sign Slgnajtire ot officer Dats =
Here JEFF CLEMENTS, PRESIDENT

Type or print name and title

Print/Type preparer's nama Preparer's signafiire Dafe opack | [[ PTIN
Pali  [SANDRA M. BROWN, CPA g tbmac log 08 /23t —bo1614103
Preparer |Firm'sname SMITH, SULLLVAN & BROWN, P.C. FimsEIN 43~1985162
Use Only [Firm'saddress 80 FLANDERS ROAD - SUITE #302

WESTBOROQUGH, MA 01581

Phoneno. (508) 871-7178

May the IRS discuss this return with the preparer shown above? See instructions

[X 1 Yes I_| No

232001 12-13-22

LHA For Paperwork Reduction Act Notice, see the separate instructions,
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Form 990 (2022 AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 page2
- Statement of Program Service Accomplishments

Check if Schedule O contalns a response or note to any ling inthis Park 1l e e ecaieea e
1 Brlefly describe the organization’s mission:

TO EDUCATE, EMPOWER, AND INSPIRE AMERICANS ABOUT THE ESSENTIAL ROLE OF
CITIZEN-LED CONSTITUTIONAL AMENDMENTS IN SHAPING OUR REPUBLICAN
DEMOCRACY AND HOW A 28TH AMENDMENT TO ADDRESS THE UNDUE INFLUENCE OF
MONEY, CORPORATIONS, UNIONS AND SUPERPACS IN OUR POLITICAL PROCESS CAN

2 Did the organization undertake any significant program services during the year which were not listed on the

PHOF O 880 OF O3B-EZT ... oo oo ettt ettt et e et oot et e [ Ives [XIno
If "Yes," describe these new services on Schedule O,
3 Did the organization cease conducting, or make significant changes in how it conducts, any program setvices? | .. ... . DYes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(cH3) and 501(c)(4) organlzations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a  (Coda: } (Expenses § 1,188,424, iocudinggrans ot § } (Revenus &
AMERICAN PROMISE EDUCATION FUND, INC. EDUCATES, EMPOWERS, AND INSPIRES
AMERICANS ABOUT THE ESSENTIAL RQLE OF CITIZEN-LED CONSTITUTIONAL
AMENDMENTS IN SHAPING OUR REPUBLICAN DEMOCRACY AND HOW A 28TH AMENDMENT
TO ADDRESS THE UNDUE INFLUENCE OF MONEY, CORPORATIONS, UNIONS AND
SUPERPACS IN OUR POLITICAL PROCESS CAN SECURE THE RIGHTS OF INDIVIDUAL
CITIZENS AND THE INTERESTS OF THE NATION FOR GENERATIONS TO COME.

(SEE SCHEDULE O FOR MORE DETAIL)

IN COLLABORATION WITH AMERICAN PROMISE, INC., AMERICAN PROMISE
EDUCATION FUND, INC. FOCUSES ITS CIVIC EDUCATION PROGRAMS IN FOUR

AREAS:
4b  (Cooa: } (Expenses $ Including grants of § ) {Revanue & }
4c  {Code: Y (Expenses § including grants of § } (Revenue § )

4d  Other program services (Describe on Schedule O.)

{Expenses $ Including grants of § ) {Revenua § )
4e Total program service expenses 1,198,424,
' Form 990 (2022)
282002 12-13-22 SEE SCHEDULE O FOR CONTINUATION(S)
3

10330808 RO0781R AME1462 2022.04010 AMERICAN PROMISE EDUCATION AME14621



Part IV [ Checklist of Required Schedules

Form 990 {2022) AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 page3

Yes | No
1 Is the organization described in section 501{c)(3) or 4947(a}(1} (other than a private foundation)?
I 'Yes," COMPIBte SCRBOUIB A ||| ..o eeeseesir et e ae st eeene e ee e e eee e es s nsans e 11 X
2 |s the organization required to complete Schedule B, Schedule of Contributors? See instructions . ...oooiiiieae, X
3 Did the organization engage in direct or indirect political campalgn activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChadule G, Partl e ettt eee e e 3 X
4 Section 501(c){3} organizations, Did the organization engage in lobbying activities, or have a section 501(h} election in effect
duting the tax year? If "Yes," complete Schedule G, Partil | . e 4 | X
5 Is the organization a section 501(c){4}, 501{c)(5}, or 501(c}(6) organization that recelves membership dues, assessmenis, or
simllar amounts as defined in Rev. Proc. 98197 If "Yes," complete Scheduwle C, Partllf o 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts In such funds or accounts? If "Yes," complete Schedwle D, Part! | 6 X
7 Did the organization recelve or hold a conservation easement, Including easemants to preserve open space,
the environment, historic land areas, or historic structures? i "Yes," complefe Schedule D, Part il 7 X
8 Did the organization maintaln collections of works of art, historical treasures, or other similar assets? If "Yes," complete
BORBOUIE D, PaIt et e e e et e e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodlan for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, PRIV ||| | e et e 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If "Yes, " complete Sohedule D, Part V' 10 X
11 |f the organization’s answar to any of the following questions is "Yas," then complete Schedule D, Parts VI, VII, Vill, I)X, or X,
as applicable, N
a Did the organization report an amount for land, bulldings, and equipment in Part X, line 107 /f "Yes," complete Schedtile D,
Pt U et e ettt r e e s e £ e et ettt et 11a X
b Did the organization report an amount for investments - other securlties in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 If "Y8s, " complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of is total
assets reported In Part X, line 167 if "Yes," complete Schedule D, Part VIl | ... 11c X
d Did the organization report an amourit for other assets In Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 /f "Yes," complete Soheaule D, PArtIX ... e s 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 if "Yes," complete Schedwle D, Part X 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a foctnote that addresses
the organization's liabllity for unceriain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 117 | X
12a Did the organization cbtain separate, independent audited financial statements for the tax year? If "Yes, " complete
Sehegle D, Parts Xl ana Xl e oo 12a| X
b Was the organization included in consclidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional 12b X
13 |s the organization a school described in section 170{b)(1)(A)ily? If "Yes," complete Schedule £ 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? ... 14a X
b Did the crganization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Scheduie F, Parts 1and IV ||| ... 14b X
15  Did the arganization report on Part 1X, column (&), line 3, more than $5,000 of grants of other assistance to or for any
foreign organization? /f "Yes," complete Schedule £, Parts lland IV | | 15 X
16 Did the organization repott on Part IX, column {4), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? /f "Yes," complete Schedule F, Parts llland IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for profassional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Partl.See instructions |___.........cccoernineierinnicscssies 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and Ba? If "Yes," complete Schedule G, Partll | e et e 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Pant Vil line 9a? If "Yes,"
complete Schedule G, PArt Il ||| ... et bttt et 19 X
20a Did the organization operate one or more hospital facilities? i "Yes," complete SchedvleH . 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? ... 20b
21 Did the organization report maore than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column {A)}, line 17 If "Yes," complete Schedule |, Partstandll . . 21 X
232003 12-13-22 4 Form 990 (2022)
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Form 990 {2022) AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 page4
Part IV [ Checklist of Required Schedules (continued)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 If "Yes," compiete Schedule I, Parts | and Ili 29 X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5, about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
BCREAUIR J | .........oooveveeece e e cnecneeseasm e e e ee st e e 23 X

24a Did the organization have a tax-exempt bond issue with an cutstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 2002? If "Yes, " answer fines 24b through 24d and complete

SCRBTUIE K. IF"NO," GO IO ME ZBA |||, \.iooooossoveveoro oot e e e b 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... 24b
¢ Did the organization malntain an escrow account other than a refunding escrow at any time during the year to defease
ANy tCEXEMPEBONUST |, | ..ot et e e sees et h e s et e ba s ek et 24¢
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during theyear? ... 24d
25a Section 501(c){3), 501{c}4), and 501{c}{29) organizations, Did the organization engage in an excess beneflt
transaction with a disqualified person during the year? If "Yes," complete Schedute L, Parf! | 25a X

b |s the organization aware that it engaged in an excess bensfit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organlzation's prior Forms 990 or 980-EZ? If "Yes, " complete
SCHOOUIE Ly PAtL e e bs R e e s 25b X

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, frustes, key employee, creator or founder, substantial contributor, or 35%
contrelled entity or famlly member of any of these persons? If "Yes," compiete Schedule L, Parttl ... 28 X

27 Did the organization provide a grant or other assistance to any current or former officer, diractor, trustee, key employee,
creatar or founder, substantial contributor or employea thereof, a grant selection committee member, or to a 35% controlled

28 Was the organization a party fo a business transaction with one of the following parties (see the Schedule L, Part 1V,
instructions for applicable flling thresholds, conditions, and exceptlons):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? /f

"Yes," complale SChedUle L, Part IV et et bbb e 28a X
b A family member of any individual described In line 28a% If "Yes, " complete Schedule L, Part IV 28h X
¢ A35% controlled entity of ohe or more individuals and/or organizations described in tine 28a or 28b7?1f
"Yos," complete Schedule L PArtiV e e et e 28c X
29  Did the organization receive more than $25,000 in non-cash contributions? if "Yes," complete Schegule M | . ... . . .. 29 X
30 Did the organization receive contributlons of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N, Part! 31 X
32 Did the organization gell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes, " complete
SehadUle N, Partll ||| .ottt ee e et et ettt et n e bt en e X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes," complete Schedule R, Part! X
34 Was the organization related to any tax-exempt or taxable entity? i "Yes," complete Schedule R, Part f, I}, or IV, and
PAIEV,INE 1 oo ioeesoseosesese s ess st e e e e e oo e 34 | X
35a Did the organization have a controlled entity within the meaning of section 51200137 . . e 35a .4
b If "Yes" to line 35a, did the organization receive any payment from or engage in any fransaction with a controlled entity
within the meaning of section 512(b)(13}? If "Yes," complete Schedule R, Part V, line 2 350
36 Section 501{c}{3) organizations. Did the organlzation make any transfers 1o an exempt non-charitable related organization?
If “Yes," complete Schedule R, Part V, IN@ 2 ||| ........cc.cocoiuiiieirs it sssss s s s s er st 3 | X
37 Didthe arganization cohduct more than 5% of its actlvities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 197
Note: All Form 990 filers are required to complete Schedule O ......................... i ag | X
Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains aresponse ornoteto any lineinthis Part V. i esienn L]
Yes | No
da Enter the number reported in box 3 of Form 1086, Enter -C- K not applicable ... ... .. 1a 0
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable ... b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming - _
(gambling) winnings to prize WiNNers? ... 1c _
232004 12-13-22 . Form 990 (2022)
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Form 990 (2022} __AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 page5
[ Part V| Statements Regarding Other IRS Filings and Tax Compliance continued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, |
filed for the calendar year ending with or within the year covered by thisreturn ... 2a 24| 1
b If at least one is reported on line 2a, did the organization file all required federal employment taxreturns? ... o | X
3a Dld the organization have unrelated business gross income of $1,000 or more duringthe year? ...........cocoeeieev e, 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No" to line 3b, provide an explanation on Schedule O . . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authotity over, a
financial account In a foreign country (such as a bank account, securities account, or other financial account)? ... .. . 4a X
b If "Yes," enter the name of the forsign country
See Instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financlal Accounts (FBAR). [ | | =
B5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . ... ba X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?, ... .. .. 5b X
¢ If "Yes" 1o line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? ., 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
ol gL O b e cTa i OO OO 6b
7 Organizations that may receive deductible contributions under section 170(c). N o
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? .. ... ... 7h
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
RO MIIB FOMNBZBRT ..ot e ee e e ses e meee oot et 7c X
d If "Yes," indicate the number of Farrms 82B2 filed during the year | L] I _ | _
e Did the organization receive any funds, directly or indlrectly, to pay premiums on a personal benefit contract? ... . 7e X
f Did the erganization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... .. 7t X
g If the organizatlon received a contribution of qualified intellectual property, did the organization file Form 8889 as required?_ . | 7g
h If the organization received a contribution of cars, hoats, airplanes, or other vehicles, did the organizatlon file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds, Did a donor advised fund maintained by the _ N
sponsoring organization have excess business holdings at any time during the year? e 8
9 Sponsoring organizations maintaining donor advised funds. e
a Did the sponsoring erganization make any taxable distributions under section 49667 Y9a
b Did the sponsoring organization malke a distribution to a donhot, donor advisor, or related person? ... 9b
10 Section 801{c}{7) organizations. Enter:
a Initiation fees and capital contributions Included on Part VIl Ine 12 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11 Section 501(c}{12) organizations. Enter:
a Gross income from members of Sharholders ... .. iooeeeeessessessesss e ese oo 11a
b Gross income from other sources. {Do not net amounts due or paid to other sources agalnst
amounts due or received fromThem.) e 11b ~
12a Section 4247{a)(1) non-exempt charitable trusts. |s the organization filing Form 990 in lleu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year .................. | 12b | '
13  Section 501(c}{29) qualified nonprofit health insurance issuers.
a |s the organization licensed 1o issue qualified health plans in more than one state? e, 13a
Note: See the instructions for additional information the organization must report on Scheduie O. ;
b Enter the amount of reserves the organization is required to maintain by the states in which the :
organization is ficensed to issue qualifled health plans ... 13b
¢ Enter the amount of reserves on hand || ... 13¢
14a Did the arganization recelve any payments for indoor tanning services during the taxyear? . . 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No,” provide an explanation on Schedule O 14b
15 |s the organization subject to the sectlon 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dUuriNg The YEAIT? ... .....c..coer oot et sn s s 15 X
If "Yes," see the instructions and file Form 4720, Schedule N. ) o
16 Is the organization an educational institution subject to the section 4968 exclse tax on net Investment Income? ... 16 X
If "Yes," complete Form 4720, Schedule O.
17 Section 501(c){21) organizations. Did the trust, or any disqualified or other person engage In any activiiles
that would result in the imposition of an excise tax under section 4951, 4952 Or 4953 17
If "Yes," complete Form 6069. :
232006 12-13-22 p Form 990 (2022)
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Form 990 (2022) AMERICAN PRCMISE EDUCATION FUND, INC. 47-4601462 page®
Part VI | Governance, Management, and Disclosure. For each "Yes" responsa tc lines 2 through 7b below, and for a "No" response
fo line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

neinthis Part M _ ..o

Check if Schedule C contains a response or note to any i
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of thetax year .. ... 1a 7
If ther are material ditferences in voting rights among members of the governing body, or If the governing
body delegated broad authority to an executive committee or similar committes, explain en Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent ... .. . 1h 7
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other K
officer, director, trustee, or key @mplOYBOT et e 2 X
3 Did the organization delegata control aver management duties customarily performed by or under the direct supetvision
of officers, directors, trustees, or key employees to a management company or other parson? . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? | . ... 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? ... ... 5 X
€ Did the organization have members or stockRolders? | e 6 X
7a Did the corganization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the GOVENING DOUYT . ... e eee ettt e et e 7a X
b Are any governance declsions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the gOVerning boty? | ... ..o 7o X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year hy the following: L )
@ TR QOVBINING DOUY? ||| ..ooooooooeooo oo eeeeceeeosaas oo e oot e e 8a | X
b Each committee with authority to act on behalf of The GoVarmiINg BOOY T i, gh | X
9 s there any officer, director, trustes, or key employee listed in Part Vil, Sectlon A, who cannot be reached at the
organlzation's malling address? If "Yes, " provide the names and addresseson Schedufe O . i, 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? | ... 10a X
b If "Yes," did the crganization have written policies and procedures governing the activitles of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt pUrPOSEST e, 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.

12a Did the organization have a written conflict of interest policy? if *No, " go to line 18 12a| X
b Were officers, directors, or trustees, and kay employees required to disclese annually interssts that could give rise to conflicts? 12p | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? #f "Yes," describe
on Schedule O ROW thIS WaS QOMB | ...t ieieeeeeeseeeseess e et s e sms s aens s sansssasseses 12¢| X
13  Did the organization have a written whistleblower polley? ... e 13 X
14 Did the organization have a written document retention and destruction policy? 1 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparabllity data, and contemporaneous substantiation of the deliveratlon and decision? _ -
a The organization's CEQ, Executive Director, or top management official . ... ... 15a| X |
b Other officers or key employees of the 0rganization || . .......cccooiimmirii s e rsse s se s e e 15b X

If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a o
taxable entity during the year? e et e 16a p:¢
h If "Yes," did the organization fallow a written policy eor procedure reguiring the organization to evaluats its participation
in jeint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's

exempt status with respect to such arrangements?

16b.

Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be fled MA,CA,NY,PA ,KY,RI,AL,CO,CT,DC,FL,GA
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c}{3)s only) avallable
for public inspection, Indicate how you made these available, Check all that apply.
|:| Own website D Another's website Upon request |:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the persen who possesses the organization's books and records

JEFF CLEMENTS - (978) 254-6275

33 BRADFORD STREET, CONCORD, MA (01742

232006 12-13-22 SEE SCHEDULE O FOR FULL LIST OF STATES Form 990 (2022)
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Compensation of Officers, Directors, 1rustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Checls if Schedule O containg a response or note 1o any e INEis Part VIl e ieeeeeseieeecemreceeeeseiessenneseees |:]
Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

ia Complete this table for all persons requlred to be listed. Report compensation for the calendar year ending with or within the organization’s tax year,
® | jst all of the organization's current officers, directors, trustees (whether individuals or organizations}), regardiess of amount of compensation.
Enter -0- in columns (D), {E}, and {F) if no compensatioh was paid.
® | jst all of the organization's current key employees, if any. See the instructions for definition of “key employee."
® | jst the organlzation’s five current highest compensated employees {(other than an officer, director, trustee, or key employee}
who recelved reportable compensation {box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1082-NEC} of more than
$100,000 from the organization and any related organizations.
® List all of the organlzation's former officers, key employses, and highest compensated employees who recsived more than $100,000 of
reportable compensation from the organization and any related organlzations.
® |_ist all of the organization’'s former directors or trustees that recelved, in the capacity as a former director or trustee of the organizatlon,
more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the arder in which to list the persons above.
[_1 check this box if neither the organlzation nor any related organization compensated any current officer, director, or trustee.

Form 990 (2022) AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 page?
-Part Vil

{A) )] {C) (D) {E} {F)
Name and title Average | oo m'?e'gf:;‘,'gg‘than one Reportable Reportable Estimated
hours per | &ex, unless parson Is bath an compensation compensation amount of
week offlosr and a director/trustes) from from related other
(st any ] the organizations compansation
hours for % . = organization {W-2/1099-MISC/ from the
related g g . g {W-2/1098-MISC/ 1099-NEC) organization
organizations| = | 5 £ |E 1099-NEC} and related
bolow | 2|2 |, |5 |58 organizations
ine) |2 |2|E |5 [25|5
(1) WILLIAM CORTESE 18.00
EXECUTIVE DIRECTOR 22.00 X 60,588. 71,212, 0.
(2) JEFFREY D, CLEMENTS 32.00
PRESTDENT AND SOARD MEMBER 8.00|X X ¢. 0. 0.
(3) JOEN WASS 1.00
BOARD CHAIR AND TREASURER 1.00|X X 0. 0. 0.
(4) BUFF KAVELMAN 1.00
BOARD MEMEER 1.00(X 0. 0. 0.
(5) DEBRA WINGER 1.00
BOARD MEMBER 1.00(X 0. 0. 0.
{6} CHERYL CLYBURN-CRAWFORD 1.00
BOARD MEMBER X 0. 0. 0.
{7} JASON FORD 1.00
BOARD MEMBER X 0. 0. 0.
(8} MANU MFEL 1.00
BOARD CHATR AND TREASURER X 0. g. 0.
1
232007 12413-22 g Form 990 (2022)
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Form 990 (2022) AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 Ppage8
| Part VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A (B) {C) D) (E} (F}
Name and title Average | o Jposltion Reportable Reportable Estimated
hours per [ o, unless person is boih an compensation compensation amount of
wesk officer and & director/trustea) from from related other
{list any E the organizations compensation
hours for | 5 - organization (W-2/1099-MISC/ from the
related | 21 & 2 (W-2/1099-MISC/ 1099-NEC) organization
organizations| 2 g % £ 1099-NEC) and related
helow 1212|288 = organizations
R HHEHH
B SUBROLAL | oo oo 60,588, 71,212, Q.
. ¢ Total from continuation sheets to Part VI, Section A . ... .. .. 0. 0. 0.
d_Total {add lines 1b and 16) ..., — 60,588, 71,212, 0.

2 Total number of individuals (including but net limited to those listed above) who received mare than $100,000 of reportable
compensation from the organization 0

3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual

4  For any individual listed on line 1a, is the sum of reporiable compensation and other compensation from the organization R e
and related organizations greater than $150,0007 if "Yes," complete Scheduie J for such individual 4 X

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "Yes," complete Schedule J for such person
Section B. Independent Gontractors

5 X

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organlzation's tax year.

(A) (B) (C}
Name and business address NONE Description of setvices Compensatlon
2 Total number of independent contractors (including but not limited to those listed above} who received more than
$100,000 of compensation from the organization 0
Form 990 (2022)

232008 12-13-22 .
9
2022.04010 AMERICAN PROMISE EDUCATION AMEIL4A621

10330808 807818 AME1462

i



Form 990 (2022) AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 Page9
] Part VIii | Statement of Revenue

Check if Schedule O contalns a response or note to any line in this Part VI ........ccooeiiiniieersiinieiii i, [
(A {B8) © {D)
Total revenue | Related or exempt|  Unrelated Revenug excluded
function revenue [business revenue| from tax under
sactions 512 - 514
%*2 1 a Federated campaigns . ... 1a '
g ] b Membership dues 1b
gE ¢ Fundraising events 1¢
& § d Related organizations 1d
g“E e Govemment grants (contributions} |1e
ET f Al other contributions, gifts, grants, and
Eg similar amounts not included above (1 | 1,244,939,
'E-u €] Noncash contributlons included in lines fa-1f _1,§ S 9 [} 510 L1 I R
oc
Of| h TotalAddlinesdatf ..o 1,244,939,
Business Code
g |2
£ o b
33 .
] e
o f All other program service revenue ..
g Jotal. Addlines2a-2f . ...
3 Investment income (including dividends, intsrest, and
other similar amounts) 221, 221,
4 Income from investment of tax-exempt bond proceeds
5  Royalties ... e
{) Real (i) Personal
€a Grossrents ... 6a
b Less: rental expenses | 6b
¢ Rental income or {loss}) 6c
d_ Net rental income of (1685} .........cocueiee oo,
7 a Gross amount from sales of {ly Securities (i) Other
assets other than inventory |7a
b Lass: cost ar other basis
§ and sales expenses 7b
- ¢ Gainor(loss) ... 7c
[ d Netgalnor (I088) ..o e
g 8 a Gross incoma from fundraising events (not
O including $ of
contributions reported on line 1c). See
Part IV, line 18 . 8a
b Less: directexpenses . ... 8h
¢ Netincome or (loss) from fundraising events  ....................
9 a Gross income from gaming activities. See
PartIV,line 19 ... 9a
b Less:directexpenses . ... 9h
¢ Netincome or (loss) from gaming activities ......................
10 a Gross sales of inventory, less returns
and allowances | .. ... 102
b lLessicostofgoodssold ... 10b)
¢_Net income or (loss) from sales of inventory ...
® Business Code
2g(11a
5§
s d Allotherrevenue . ... ...
e Total. Addlines11a11d ... _ ‘
12 Total revenue. See instructions 1,245,160, 0. 0. 221,
232008 12-13-22 Form 990 (2022)
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‘orm 990 (2022)

[art i

AMERICAN PROMISE EDUCATION FUND,

INC,

47-4601462 page10

Part IX | Statement of Functional Expenses

Section 501(c)(3) and 507 (c){4) organizations must complete all columns. All other organizations must complete column (A).

Check If Schedule Q contains a response or note to any line in this Part L oottt ittt ceeeesrrneecsenee s ce e eesee caeseesencnees srenesesressea |l§.|
Do not inolude amounts reported on lines 6b, Total ng})enses Prograﬁ)service Managéﬁ’ent and Fun(g[r:a}ising
7, 8b, 8b, and 10b of Part Vill. expenses general expenses expenses
1 Grants and other asslstance to domestic organizations f
and domestic governments. Saa Part IV, ling 21 5
2 Grants and other assistance to domestic i
individuals, See Part IV, line22 ...
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16
4 Benefits paid to or formembers ...
6 Compensation of current officers, directors,
trustees, and key employees ... 50:588- 37:358- 22,226. 1: 004.
6 Compensation net included ahove fo disqualified
persons (as defined under secticn 4958(f)(1)} and
persons tescribed in section 4958(c)(3}B) . .
7 Othersalariesand wages .. 708,057, 446,034, 120,349. 141,674,
8 Pension plan accruals and contributions (include
section 401(k) and 403(h) employer contributions}
9 Otheremployee benefits . ... 21;778- 15;233- 4r286- 1;259-
10 PayrolltaXes . ___........c.ccooormromsersssresrs 65,359, 41,329. 11,850. 12,180.
11 Fees for services {(nonemployees):
a Management . ...
B LeGAl .o 558, 558,
¢ Accounting 13,500. 13,500.
d LobbyiNg ... 80,000. 70,000, 10,000.
e Professional fundralsing services. Sea Part IV, line 17 '
f Investment managementfees ...
g Other, {Ifline 11g ameunt exceads 10% of line 25,
column {A}, amount, list Hne 11y expanses on Sch 0.) 187,937. 118,797. 62,307. 6,833.
12 Advertising and promotion . 224,850, 207,452, 295, 17,103.
13  Offfce expenses, oo 83,478, 45,162. 22,394, 15,922,
14 Informationtechnelogy . ...
18 Rovalties | . ...
16 OCCUPANGY ...\t 18,976. 12,430, 2,851. 3,695,
LA (2 O 27,842, 25,814, 753. 1,275,
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and mestings . 158,638, 158,638,
20 Inferest
24 Paymentstoaffiiates ... ...
22  Depreciation, depletion, and amortization
23 Insurance 5,452, 2,680. 1,708, 1,064.
24 Other axpenses. [temize expenses nof covered
above. (List miscellanecus expanses on ling 24e. If
tine 24e amount exceads 10% of line 25, column {A), |-
amount, list line 24e expenses on Schedule 0.} :
a PROGRAM SUPPLIES, ACTIV 46,652, 16,497, 30,155.
b STAFF DEVELOPMENT 22,637, 22,637.
G
d
e All other expenses
a5  Total functional expensas. Add lines 1 through 24e 1,726,302, 1,198,424, 285,714, 242,164,
26 Joint costs, Complate this line only if the organization
raported in column (B} joint costs fram a combined
educational campaign and fundralsing solicitation.
Check here || it following SOP 98-2 (A3C 958-720)
232010 12-13-22 Form 990 (2022)
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Form 990 (2022) AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 pageid
[Part X [Balance Sheet
Check if Schedule Q contains a response ornoteto any line iInthis Part X ... e e [
(A) (B)
_ Beginning of year End of year
1 Cash-norinterest-Dearing e e 731,802, 1 924,792,
2 Savings and temporary cash investments 436,330.] 2 236,551,
3 Pledges and grants receivable, NEt . .......cc.ccoocorvererserssorroorooeeeoeeeeen 1,401,405.] 3 734,076,
4 Accounts receivable, NBL ... e 4
§ Loans and other recelvables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contrlbutor, or 35% ) d
controlled entity or family member of any of these persons | ... 5
6 Loans and other receivables from other disqualified persons {as defined - .
under sectlon 4958(f}(1)), and persons described in section 4958{){@)(B) ... 6
2 7 Notesandloansreceivable, Net .. e 7
2 | B Inventories fOrsale Or USE | . ......cc.cveviveees oo eesbe s 8
< | @ Prepald expenses and deferrad charges ... 215.] 9 66.
10a Land, buildings, and eguipment: cost or other ;
basis. Complete Part VI of Schedule D e
b Less: accumulated depreciation ... 10¢c
11 Investments - publicly traded securitles . 11
12  Investments - other securities. See Part 1V, line 11 12
18  Investments - program-related. See Part IV, line 11 13
14 Intangible assets ... e 14
18 Otherassets, See Part IV, ine 1 i 15
16 __ Total assets. Add lines 1 through 15 (mustequalline 33} ... 2,569,752.] 18 1,895,485,
17  Accounts payable and accrued expenses 14,943.[ 17 24,665.
18 Grants Payable | e e 18
19 Deferrad reVBNUE || . .. . ... ... ——————— 19
20 Tax-exempt bond liabilities 20
21 Escrow or custodial account liabllity. Complete Part IV of Schedule D . 21
2 |22 Loans and other payables to any current or former officer, director,
= trustee, key employes, creator or founder, substantial contributor, or 35% S u L
j@ controlled entity or family member of any of these persons . ................... 22
= 123 Secured mortgages and notes payable to unrelated third parties . 23
24 Unsecured notes and loans payable o unrelated third parties ... 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
OFSCHEAUIE D ... ..oooooeeeesecsee e ot ssssses s 30,546.| 25 177,699.
26 Total labilities. Add lines 17 through 25 ... 45,489.] 26 202,364.
" Organizations that follow FASE ASC 958, check here | X} -
g and complete lines 27, 28, 32, and 33. L
_g 27 Net assets without donor restrictions 1 r 199 [ 088 .| 27 1 ’ 172 ' 118.
@ |28 Netassets with donor restrictions 1,325,175.| 28 521,003.
5 Organizations that do not follow FASB ASC 958, check here L] :
- and complets lines 29 through 33,
; 29 Capital stock or trust principal, or currentfunds 29
§ 380  Paid-in or capital surplus, or land, building, or equipmentfund ... .. 30
fj 31 Retained sarnings, endowment, accumulated Income, or other funds 31
% 32 Totalnet assets or fund balances e, 2,524,263.) a2 1,693,121,
33 Tofal liabllities and net assets/fund balances ... 2,569,752, 33 1,895,485,
Form 920 (2022)

232011 12-13-22
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Fortn 990 (2022) AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 page12
| Part XI [ Reconciliation of Net Assets

Check if Schedule O contains a response ornotetoany lineinthis Part Xl ... i s s @
1 Total revenue (must squal Part VIl column (8), 118 12) ... _.._._..coocriesreneesecrrnss e snesons o 1 1,245,160,
2 Total expenses (must equal PartIX, column (A, N8 25) e 2 1,726,302,
3 Revenue loss expenses. Subtract ine 2 oM N8 1 ..o 3 -481,142.
4 Net assets or fund balances at baginning of year {must aqual Part X, line 32, column (&) ... .. 4 2,524,263,
6 Net unrealized galns (losses) on Investments 5
6 Donated services and USe Of TAGHIIES . _.............cccoooroooeoooeoeeoeeoeseeeses oo eeeeee e seessssse s 6
T INVESIMENT BXPENSES | . oot oo e e eeee e ee e e eee e e esehuebess et e st ses s esem e nses enesseseneneebaes 7
B Prlorperiod adjUSIMENTS . . e et et et e e s e 8
9 Other changes in net assets or fund balances (explainen Schedule O) ... . ... 9 -350,000.
10 Net assets ar fund balances at end of year, Combine lines 3 through 9 (must equal Part X, line 32,
GO ABI) ovoooveeoeee oot e e sttt et E et e et LA b A b ettt 10 1,693,121,
| Part Xll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line inthis Part X1 ..o 1]
Yes | No

1 Accounting method used to prepare the Form 290: |:| Cash Accrual L1 other
If the organization changed its method of accounting from a prior year or checked "Cther," explain on Schedule O. .
2a Were the organization's flnancial statements compiled or reviewed by an independent accountant? | .. ... 2a X
If "Yes," check a box below to Indicate whether the financlal statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
Separate hasis (1 consolidated basis [ Both consolidated and separate basis e
b Wera the organization’s financial statements audited by an independent accountant? . | X
If “Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
X1 Separate basis [ Consolidated basis (1 Both censolidated and separate basis
¢ If "Yes" 1o llne 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial staternents and selection of an independent accountant? 2¢ | X
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule Q.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, SUBPArt F? | ..o iererreermoein eecesesemesesesemee eesesessesess s s 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits .. i 3b

Form 990 {2022)

232012 12-13-22
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SCHEDULE A . . . OMB No. 1645-0047
(Form 580) Public Charity Status and Public Support —mznT
Complete if the organization is a section 501(c)(3) organization or a section

4947{a)(1) nonexempt charitable trust, S
Department of the Treasury Attach to Form 990 or Form 990-EZ. Ope'n' to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. - Inspection _
Name of the organization Employer identification humber

AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462

{Part

| Reason for Public Charity Status. (Al organizations must complete this part,) See instructions.

The organization is not a private foundation because it Is: (For lines 1 through 12, check only one hox.)

1
[ ]

2
3
a

0 00 B0 D

10

1 ]
12 ]

a

A church, convention of churches, or assaciation of churches described in section 170(b){1}{A)(i}.
A school described in section T70{b)}{1){A)ii}. {Attach Schedule E (Form 980).)
A hospital or a cooperatlve hospital service organization described in section 170{b){1){A){1ii).
A medical research organlzation operated in conjunction with a hospital described in section 170{b){1}{A)jii}. Enter the hospital’s name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)iv}. (Complete Part I1.}
A federal, state, or local govemment or governmental unit described in section 170{(b){(1}A)v}-
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described In
section 170(b){1){A){vi}. (Complete Part Il.}
A community trust described in section 170(b){1){A){vi}. (Complete Part I1.)
An agricuitural research aorganization described In sectlon 170(b)(1){A)ix) operated in conjunctlon with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:
An organization that normally receives {1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activitias related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross Investment
income and unrefated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part 1Il.)
An arganization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 508(a)(1) or section 509(a)(2). See section 509{a)(3). Check the box on
fines 12a through 12d that describes the type of supporting organization and complete [Iines 12e, 12f, and 12g.
Type I, A supporting organization aperated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appeint or elect a majorlty of the directors of trustess of the supporting
organization. You must complete Part IV, Sections A and B,
Type Il A supporting organizatlon supervised or controlled in connection with its supported erganization(s), by having
control or management of the suppaorting organization vested in the same persons that control or manage the supported
organization(s}. You must complete Part IV, Sections A and C.

its supported organization(s) {see Instructions). You must complete Part IV, Sections A, D, and E,

Type Hl non-functionally integrated. A supporting organization operated in connection with its supported organization{s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement {see instructions). You must complete Part IV, Sections A and D, and Part V.

c |:| Type Il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,

e I:‘ Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type il

f Enter the number of supported organizations
g _Provide the following information about the supported organization{s).

functionally integrated, or Type lll non-functionally integrated supporting organization.

() Name of supported (il EIN {iii) Type of organization “g\')plgrﬂig o Iﬂdﬁu'"lllmﬂaf? {v) Amount of monetary {vi} Amount of cther
organization {desctibed on lines 1-10 Yos Mo | suPport (see instructions) | support (see Instructions)

above (sese instructions))

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ, 232021 12-p9-22 Schedule A (Form 990) 2022



Schadule A (Form 990) 2(_)22 AMERTCAN PR_OMI S_E EDUCATION FUND ’ INC. _ 4 7 - 4 6 0 j:4 6 2 Page 2
| Part I | Support Schedule for Organizations Described in Sections 170(b)(1)(A)iv) and 170(R)(1){A}{vi)
{Complate only if you checked the box ot line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part lll.)

Section A. Public Support

Calendar year (or fiscal year beginning iny {a) 2018 {b) 2019 {c) 2020 (d) 2621 {e) 2022 {f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not

include any "unusual grants,") 830,600.] 1093724.; 1177664, 2839830.[ L24493¢6,| 7186757.

2 Tax revenues levied for the organ-
izatlon's benefit and either paid fo
or expsnded on its behalf

3 The value of services or facilities
fumished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 830,600.] 1093724.,] 1177664.] 2839830.] 1244939.] 7186757.

6 The portion of total contributions
by each person {cther than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column () . : ' 2947310.
6 Public sueﬂort_ Subtract lina & from line 4. ' 42 3 9 447,
Section B. Total Support
Calendar year {or fiscal year beginning in} {a} 2018 {b} 2019 {c) 2020 (d) 2021 (e} 2022 {f) Total
7 Amounts from line 4 B30,600.] 1093724, 1177664, 2839830.] 1244939.| 7186757.

8 Gross Income from interest,
dividends, payments raecelved on
securities loans, rents, royalties,
and income from similar sources 294, 221. 515.

9 Net income from unrelated business
activities, whather or not the
business is regularly carried on

10 Other iIncome. Do not include gain
ot loss from the sale of capital
assets (Explain in Part V1) 453. 453,

11 Total support. Add lines 7 through 10 | . 7187725,

12 Gross receipts from related activities, etc. (see instructionsy e 12 |

13 First & years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501 (c)(3)

organ|zation, check this box and STOP Mere ... e [ ]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2022 (Ine 6, column (f), divided by line 11, column () ... 14 58.98
15 Public support percentage from 2021 Schedule A, Partl,line 14 ... 15 54.08 %
16a 33 1/3% support test - 2022. |f the organization did not check the box on line 13, and line 14 Is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization | ... e e eeeen [X]
b 33 1/3% support test - 2021. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% aor more, check this box
and stop here. The organization qualifies as a publicly supported organization I:I
17a 10% -facts-and-circumstances test - 2022, If the organization did not check a hox on line 13, 18a, or 16b, and line 14 is 10% or more,
and If the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-clrcumstances test. The organization qualifies as a publicly supported organization ... .. . |:|
b 10% -facts-and-circumstances test - 2021. If the organization did not check a box on line 13, 16a, 116b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization . . ... ]
18 Private foundation. f the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ............... [

Schedule A {Form 990) 2022
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Schedule A (Form 990) 2022 AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 pagea
[Part Il [ Support Schedule for Organizations Described in Section 509{a)(2)

{Complete only if you checked the box on line 10 of Part | or If the organization failed to qualify under Part 1. If the organization fails to
gualify under the tests listed below, please complete Part I1.)
Section A. Public Support
Galendar year (or fiscal year beginning in) (a) 2018 {b} 2019 (c) 2020 {d) 2021 (e) 2022 {f) Total
1 Glfts, grants, contributions, and
membership fees received. {Do not
include any "unusual grants.")
2 Gross receipts from admisslons,
merchandise sold or services per-
formed, or facilities furnished in

any actlvity that Is related to the
organization’s tax-exempt purpose

3 Cross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
|zatlon's beneflt and sither pald to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 . .

7a Amounts Included on lines 1, 2, and

3 received from disqualified persons

b Armounts inciudad on lines 2 and 3 recelved
from other than disquelified persons that
exceed the greater of $5,000 or 1% of the
amount on lina 13 for the year

¢ Add lines 7a and 7h

_8 Public support. isuhiract ine e from tine 6
Section B. Total Support

Calendar year (or fiscal year beginning in) {a) 2018 {b) 2019 (c) 2020 (d} 2021 (e} 2022 {f) Total
9 Amounts from line 6 :

10a Gross Income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

b Unrelated business taxable Income
{less section 511 taxes) frem businesses
acquired after June 30, 1975

c¢Add lines 10aand 10b
11 Net income from unrelated business
activities not included cn line 10b,
whether or not the business is
regularly cariedon
12 Other income. Do not include gain
of loss from the sale of capltal
assets (Explain in Part VL) .-
13 Total support. {add lines 9, 10c, 11, and 12.)

14 First 5 years, If the Form 990 Is for the organlzation’s flrst, second, third, fourth, or fifth tax year as a section 5G1(c}(3) organization,

CHECK this boX and STOp MO ..o oottt iiiiioiii et iieiiiieeis e iesisoae.ieseeeesassssesssesseesseessssssesrresesrranssseesennncemeceen |:]
Section C. Gomputation of Public Support Percentage
15 Public support percentage for 2022 (Ina 8, column {f), divided by line 13, column {f)) 15 %
16 Public support percentage from 2021 Schedule A, Part b line 15 ..o 18 %
Section D. Gomputation of Investment Income Percentage
17 Investment income percentage for 2022 (line 10¢, column (f), divided by line 13, column {f)} ... 17 %
18 Investment income percentage from 2021 Schedule A, Part Il Ine 17 18 %

19a 33 1/3% support tests - 2022, If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization ...
b 33 1/3% support tests - 2021. if the organization did not check a box on line 14 eor line 19a, and line 16 is mere than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box andstop here. The organization qualifies as & publicly supported organization
20 _Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this bex and see instructions ..o,

232023 12-08-22 Schedule A (Form 990) 2022
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Schedule A (Form 990) 2022 AMERTICAN PROMISE EDUCATION FUND, INC. 47-4601462 pages
| Part V| Supporting Organizations

(Complete only If you checked a box on line 12 of Part I. If you checked box 124, Part |, complete Sections A

and B. If you checked box 12b, Part |, complets Sections A and C. If you checked box 12¢, Part |, complate

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization’s supported arganizations listed by name in the organization's governing
documents? If "No, " describe in Part VI how the supported organizations are designated. If designated by B
ciass or purpose, describe the designation. If historle and continuing refationship, expiain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status ' i
under section 509(a)(1) or {2)7 If "Yes," explain in Part VI how the organization determined that the supported I
organization was describaed in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501{c)4), (6), or (6)? If "Yes," answer N N
lines 3b and 3¢ below. 3a

b Did the organization conflrm that each supported organization qualified under sectlon 501{c){4}, (5), or {6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the R
organization made the determination. 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B} I
purposes? if "Yes," explain in Part V1 what controls the organization put in place to ensure such use. 3c

4a Was any supported organization not organized In the United States (“foreign supported organization™)? /f o
"Yes," and if you checied box 12a or 12b in Part 1, answer lines 4b and 4c¢ below., 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion o

 despite being controlled or supervised by or in connection with its supported organizations. 4ab

¢ Did the organlzation support any foreign supported organizatlon that does not have an IRS determination
under sections 501(c)(3) and 509{&){1} or (2)? If "Yes, " explain in Part VI what controls the organization used
to ensure that all support to the forelgn supported organization was used exclusively for section 170(c)(2)(B)
purposes, ‘ 4c

Ga Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer lines &b and 5c below (if applicable). Also, provide detall in Part VI, including {i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (if) the reasons for each such action;
{if) the authority under the organization's organizing document authorizing such action; and (iv) how the action e
was accomplished {such as by amendment to the organizing document). 5a

b Typelor Type Il only. Was any added or substituted supported organization part of a class already L
designated in the organization’s organizing document? &b

¢ Substitutions only. Was the substitution the result of an event beyend the organization's control? 5¢c

6 Did the organization provide support {whether in the form of grants or the provision of services or facilitles) to
anyone other than {i} its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or {jii) other suppotting organizations that also
suppart or benefit one or more of the filing organization’s supported organizations? If "Yes," provide detail in )
Part V. ;]

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c}(3)(C)}, a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial coniribuior? /f "Yes, " complete Part | of Schedule L (Form 990).

8 Did the organization make a loan to a disqualified person {as defined in section 4958) not described on line 77
If "Yes," complete Part | of Schedule L (Form 990).

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described N
in section 508(a)(1) or (2))7 If "Yes," provide dstail in Part V1. 9a

b Did one or more disqualified persons (as defined on line 9a) hold a controlling Interest in any entity in which 1

the supporting organization had an interest? /f "Yes, " provide detall in Part V. ob

¢ Did a disgualified person (as defined on line 9a} have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? If "Yes, " provide detail in Part V. 9c

10a Was the organization subject to the excess business holdings rules of section 4843 because of section
4943(f) (regarding certain Type || supporting organizations, and all Type lIl non-functionally integrated

supporting organizations)? If "Yes," answer fine 105 below. 10a

b Did the organization have any excess busihess holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business hoidings.) _15 hE

232024 12-09-22 Schedule A {Form 990) 2022
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Schedule A (Form 990) 2022 _ AMERTICAN PROMISE EDUCATION FUND, INC.  47-4601462 pages
[Part W] Supporting Organizations cotinued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone ot together with persons described on lines 11b and
11¢ below, the governing bedy of a supported organization? iia
b A family member of a person described on line 11a above? 1ib
e A 35% controlled entity of a person described on line 11a or 11b above?/f "Yes" to fine 11a, 11b, or T1c, provide
detall in Part V1. 11c
Section B. Type | Supporting Organizations

: . Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or ‘
more supported organizations have the power to regularly appoint or elect at least a majority of the organization's officers,
directors, or trustees at all times during the tax year? If "No," describe in Part VI how the supported organization(s)
effactively operated, supervised, or controlled the organization's activities. If the organization had more than one supporied
organization, describe how the powers to appoint anidfor remove officers, directors, or trustees were allocated among the R
supported organizations and what conditions or restrictions, if any, applied to such powers duting the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization{s) that operated, supervised, or controlied the supporting organization? If "Yes, " explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated, R
supervised, or controlfed the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors ;
or trustees of each of the organization’s suppotted organization(s)? if "No, " describe in Part VI how control
or management of the supporting organization was vested in the same persons that controfled or managed
the supported organization(s). ‘ 1

Section D. All Type il Supporting Organizations

¥Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i} a written notice describing the fype and amount of support provided during the prior tax
year, (i} a copy of the Form 990 that was most recently filed as of the date of notification, and (i)} coples of the e
orgamzaﬂons governing documents in efféct on the date of notification, 1o the extent not previously provided? 1

2 Were any of the crganization's officers, directors, or trustees either {) appointed or elected by the supported
organization(s) ar (i) serving on the governing body of a supported organization? if "No," explaln in Part VI how R
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 Byreason of the relationship described on line 2, above, did the organization’s supported organizations have a
significant volce In the organization's investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? /f "Yes," describe in Part VI the role the organization's
supported organizations played in this regard. 3

Section E. Type il Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used fo satisfy the Integral Part Test during the yealsee instructions),
a [| The organization satisfied the Activities Test. Complete line 2 below. -
p [_Imhe organization is the parent of each of its supported organlzations. Complete line 3 below.
G The organization supporied a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).
2 Activities Test. Answer lines 2a and 2b below. Yes{ No
a Did substantialiy all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part Vi identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those suppaorted organizations, and how the organization determined o
that these activities constituted substantially all of Its activities. 2a
b Did the activities described on line 2a, above, constitute activitles that, but for the organization's involvement,
one or more of the organization's supported organization{s) would have been engaged in? If "Yes," explain in
Part VI the reasons for the organization's position that ifs supported orgamzat!on(s) would have engaged in N
these activitles hut for the organization's involvement. : 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.

a Did the organization have the power to regularly appoint or elect a majority of the offlcers, directors, or I
trustees of each of the supported organizations? If "Yes" or "No" provide detalls in Part VI. 3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of Its supported organizations? If "Yes," describe In Part Vil the role played by the organization In this regard. 8b

232025 12-09-22 Schedule A {Form 980) 2022
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Scheduls A (Form 990) 2022 AMERICAN PROMISE EDUCATION FUND, INC. 474601462 pages
|PartV | Typelll Non-Functionalty Integraied 509{a)(3)} Supporting Organizations
1 Check hers if the organization satisfled the.Integral Part Test as a qualifying trust on Nov. 20, 1970 {explain in Part VI). See instructions.
All other Type 1I{ nendunctionally integrated supporting arganizations must complete Sectlons A through E.

. B} Current Year
Section A - Adjusted Net Income : {A) Prior Year ® {optional)

Net short-term capital galn

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletlon

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
malntenance of property held for production of income {see instructions) 6
7  Other expenses (see instructlons)
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) [:]

O |8 & [N =

oo s fe|n]a

=]

{B) Current Year

Section B - Minimum Asset Amount {A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year:
Average rmornithly value of securities 1a
Average monthly cash balances 1b
Fair market value of other non-exempt-use assets 1c
Total (add lines 1a, 1b, and 1¢) 1d
Discount claimed for blockage or other factors
{explain in detail in Part Vi)
2  Acguisition indebtedness applicable to non-exempt-use assets 2

Subtract line 2 from line 1d.

Cash deemed held for exempt use. Enter 0.015 of line 2 {for greater amount,

see Instructions).

Net valua of non-exempt-use assets (subtract line 4 from line 3)
_ Multiply line 5 by 0.035. '

Recoveries of prior-year distributions

Minimum Asset Amount {add line 7 to line &)

@ a0 |

[
w

r'S

=~ 1 |1

=R O [ P

[+]

Section C - Distributable Amount ] Current Year

Adjusted net income for prior year {from Section A, line 8, column A}
Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A}
Enter greater of line 2 or line 3.

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions). 6
7 L_| Check here If the current year is the organization's first as a non-functionally integrated Type Ill supporting organization {see
instructions},

[ RECN R

|| N =

Schedule A (Form 990) 2022
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Schedule A {Form 990) 2022 AMERICAN PROMTISE EDUCATION FUND, INC, 47-4601462 pagey
| PartV | Type ill Non-Functionally Integrated 509(a)(3) Supporting Organizations jontinysd)
Section D - Distributions Current Year

1 Amounts peid to supporied organizations to accomplish exempt purposes

2  Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
Administrative expenses paid to accomplish exempt purposes of suppotted organizations
Amounts paid 1o acquire exempt-use assets
Qualified set-aside amounts {prior IRS approval required - provide detalls in Part VI)
Other distributions {describe in Part V). See instructions.
Total annual distributions, Add lines 1 through 6.
Distributlons to attentive supported organizations to which the organizatlon is rasponsive
(provida detalis in Part VI). See instructions,

9 Distributable amount for 2022 from Section C, ling & 9

10 _Line 8 amount divided by line 9 amount 10
® (i) {Iii)

Section E - Distribution Allocations (see Instructions) Excess Distributions Underdistributions Distributable
Pre-2022 Amount for 2022

-k

=1 | O | fO |

LR RN EE - )

1 Distributable amount for 2022 from Section G, line &

2 Undardistributions, if any, for years prior to 2022 (reason-
able cause raquired - 8xplain in Part VI), See Instructions.

3 Excess disiributions carryover, if any, to 2022

a_From 2017

b From 2018

¢ From 2019

d From 2020

e

f

Fram 2021
Total of lines 3a through 3e
__ & Applled to underdistributions of prior years
h
i
i

Applied 1o 2022 distributable amount
Carryover from 2017 not applied (see instructions)
Remainder. Subtract lines 3g, 3h, and 3| from line 3f.
4 Distributions for 2022 from Section D,
line 7: §
a Applied to underdistributions of prior years
b Applied to 2022 distributable amount
¢ Remainder. Subtract lines 4a and 4b from line 4,

5 Remaining underdistributions for years prior to 2022, If
any. Subtract lines 3g and 4a from line 2, For resuit greater
than zero, explain in Part V1. See instructions.

6 Remaining underdistributions for 2022, Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part Vl. See instructions.

7 Excess distributions carryover to 2023. Add lInes 3j
and 4¢.

8 Breakdown of line 7:

Excess from 2018

Excess from 2019

Excess from 2020

Excess from 2021

Excess from 2022

o |0 |T(D

Schedule A (Form 990) 2022
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Schedule A (Form 990) 2022 AMERICAN PROMISE EDUCATION FUND, INC. A47-4601462 pages

| Eal‘t Y 1| Supplemental Information. Provide the explanations required by Part Il line 10; Part I, line 17a or 17b; Part IIl, line 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4¢, 53, 6, 93, 9b, 9¢, 113, 11b, and 11¢; Part IV, Section B, hes 1 and 2; Part IV, Section C,
line 1: Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1¢, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Sectlion E, lines 2, 5, and 6. Also complete this part for any additional information.
{See instructions.)

SCHEDULE A, PART II, LINE 10, EXPLANATION FOR OTHER INCOME:

OTHER INCOME

- 2021 AMOUNT: & = 453.

232028 12-09-22 21 Schedule A {Form 990) 2022
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SCHEDULE C Political Campaign and Lobbying Activities OMB No. 15450047
{Form 990) 2022
For Organizations Exempt From Income Tax Under section 501(c} and section 627
Deperiment of the Treasuey Complete if the organizatlon is described below.  Attach to Form 290 or Form 290-E2. Open to Ruh!lc
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information, Inspection

If the organlzation answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campalgn Activities), then

® Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part |-G,

® Section 501(c) (other than section 501(c)(3)) organizations: Complste Parts I-A and C below. Do not complete Part |-B.

® Sectlon 527 organizations: Complete Part I-A only.
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then

® Saction 501(c}(3} organizations that have filed Form 5768 (election under section 501(h}}: Complete Part Il-A. Do not complete Part I1-B.

® Saction 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Gomplete Part II-B. Do not complete Part |I-A.
If the organization answered "Yes," on Form 990, Part IV, line 5 {Proxy Tax) {See separate instructions) or Form 990-EZ, Part V, line 35¢ {Proxy
Tax} {See separate Instructions), then

® Saction 501(c)(4), (5), or {B) organizations: Complete Part Il
Name of organization Employer identification number

AMERICAN PROMISE EDUCATION FUND, INC. _I_ 47-4601462

]ﬁart IFA| Complete if the organization is exemnpt under secticn 501(c) or is a section 527 organization.

1 Provide a description of the organization's direct and indirect political campaign activitles In Part [V,

2 Political campaign activily @ enO U eS| e e s erea e ne s an $

3 Volunteer hours for palitical campalgn activities | e
[Part I-B] Complete if the organization is exempt under section 501(c)(3}.

1 Enter the amount of any exclse tax incured by the organization under section 4956 ... $

2 Enter the amount of any excise tax incurred by organization managers under section 4965 ... $

3 If the organization incurred a section 4955 tax, did It file Form 4720 for this year?
4a Was a correction MAAET ||| . ...t s
b If "Yes," describe in Part IV, . _ _
[ Part I-C[ Complete if the organization is exempt under section 501(c}, except section 501(c)(3).

1 Enter the amount directly expended tiy the filing organization for section 527 exempt function activities ... $
2 Enter the amount of the filing organizatlon’s funds contributed to other organizations for section 527
axempt function actiVIlIES | L. ... e e $

3 Total exempt function expenditures, Add lines 1 and 2. Enter here and on Form 1120-POL,
INB AT e

4 Did the filing organization file Form 1120-POL for this year? |__I Yes L Ino

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations te which the filing organization
made payments. For each erganization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political
contributions received that wers promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part IV,

{a) Name {b) Address {c} EIN (d) Amount paid fram (e) Amount of political
filing crganization's | contrlbutions received and
funds. If none, enter-0-. [  promptly and directly

delivered to a separate
political organization.
If none, enter -0-,

For Paperwork Reduction Act Notice, see the Instructions for Form 250 or 920-EZ. Schedule C (Form 990) 2022
LHA
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Schedule G (Form 890) 2022 AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 Page2
[Part M-A [ Complete if the organization is exempt under section 507 {©)3) and filed Form 5768 {election under
section 501(h)). '
A Check Ll ifthe filing organization belongs to an affiliated group {and list in Part IV each affiliated group member's name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check l:l if the filing organization chacked box A and "limited control® provisions apply.

Limits on Lobbying Expenditures org(:r}1 izlfllitr:gn s () Affs{lg::lds group
{The term "expenditures" means amounts paid or incurred.) totals
1a Total lobbying expenditures to influence public opinion {grassroots loboyving) ... 20,000,
b Total lobbyling expenditures to influence a legisiative body (direct lobbying) ... 60,000.
¢ Total lobhying expenditures (add lines Taand 1b) s 80,000.
d Other exempt purpose expenditUres .., 1,646,302,
¢ Total exempt purpose expendltures (add lines Teand 1d) 1,726,302,
f Lobbying noniaxable amount. Enter the amount from the following table in both columns. 236,315.

If the amount on ling 1a, column (a) or (b) is: The labbying nontaxable ameunt is:

Net over $500,000 20% of the amount on line 1e,

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000,

Over $1,000,000 but not over $1,5600,000 $175,000 plus 10% of the excess over $1,000,000

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.

Over $17.000,000 $1,000,000.

g Grassroots nontaxable amount (enter 26% of ine 19 59,079,
h Subtract line 1g from line 1a. If zera oF less, enter-O- 0.
i Subtract line 1f from line 1c, If zero or less, enter -0 ... 0.
i If there is an amount other than zero on gither ling 1h or line 1i, did the arganization file Form 4720
reporting section 4911 taxforthisyear? ...l [ ves [ TNo
4-Year Averaging Period Under Section 501{h)
{Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)
Lobbying Expenditures During 4-Year Averaging Period
o ﬁsc‘;f‘iz’:r’i:’eﬁﬁ;mg ) (a) 2019 (b} 2020 o) 2021 (d} 2022 {e) Total
2a Lobbyingnontaxab[eamount 165,343: 141,724- 203,258- 236,315. 746,640-
b Lobbying ceiling amount -

{(150% of line 2a, column(e)) 1,119,960,
c_Total iobbying expenditures 7,500. 80,000. 87,500.
d Grassroots nontaxable amount 41, 336o 35,431. 50,815- 59,079- 186,661.
e Grassroots ceiling amount _

{150% of line 2d, column (e)) - . ' 279,992,
f_Grassroots lobbying expenditures 7,500. 20,000. 27,500.

Schedule G (Form 990) 2022
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Schedule G {Form 990) 2022 AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 Page3
| Part lI-B | Complete if the oiganization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501{h)).

For each "Yes" response on lines 1a through 1i below, provide In Part IV a detailed description {a) (b)
of the lobbving activity. Yes No

Amount

1 During the year, did the filing organization attempt to influence forelgn, national, state, or
local legislation, including any attempt to influence public opinion on a legistative matter
ot referendum, through the use of:

VOl ST et b e e b e et e

Paid staff or management {Include compensation in expanses reported on lines 1c through 1)?
Media advertisements?

a

b

G

d Malllngs to membars, leglslators, ar the PUBIC? e
e Publications, or published or broadcast statemants?
f
g
h

|

J

Grants to other organizations for lobbying purposes?
Direct contact with legislators, thelr staffs, government offlclals, or a lagislative body?
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
Other activities?
j Total Add lines 1c through 1i
2a Did the activities in line 1 cause the organization to be not described in section 501(c)(3)?
b If "Yes," enter the amount of any tax incurred under sectlon 4912 .
¢ If "Yes," enter the amount of any tax incurred by organization managers under section 4912

d_if the filing organization incurred a section 4912 iax, did it file Form 4720 forthisyear? ...............
Part lII-A Complete if the organization is exempt under section 501{c)4), section 501(c)(5), or section

501(c)(6).
Yes No
1 Were substantially all {90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbylng expenditures of $2,000 or less? . ..., 2
3__ Did the organization agree to carry over lobbying and palitical campalgn activity expenditures from the prior year? 3

Part l!l-B.| Complete if the organization is exempt under section 501{c){4), section 501(c}(5), or section
501{c)}{6} and if either {a) BOTH Part lll-A, lines 1 and 2, are answered "No" OR (b) Part llI-A, fine 3, is
answered "Yes."

1 Dues, assessments and similar amounts from Members e 1

Section 162{e) nondeductible lobbying and political expenditures {do not Include amounts of polltical
expenses for which the section 527(f) tax was paid),

8 CUIBNEYBAE | it itsssares s st asesse s saeess s ceseE £ ss st ee e e e ettt 2a
b Camyover oM IBSt YEAE | e e e e e e 2b
LI L) - OO 2c
3 Aggregate amount reported in section 6033(e)(1){A} notices of nondeductible section 162(e} dues ... 3

4 If notices were sent and the amount on line 2¢c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reascnable estimate of nondeductible lobbying and political o
OXPENAIUIBS MEXEYOGIT e 4
Taxable amount of lobbying and political expenditures. See instructions

]T’art iV | Supplemental Information
Provide the descriptions required for Part FA, line 1; Part I-B, line 4; Part I-C, line 5; Part I-A {affiliated group list}; Part lI-A, lines 1 and 2 {See

instructions); and Part II-B, line 1. Also, complete this part for any additional information.

Schedule C (Form 990) 2022
232043 17-06-22
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SCHEDULE D Suppiemental Financial Statements [ OMBNo.15450047
{Form 920} Complete if the organization answered "Yes" on Form 980, 2022
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 111, 12a, or 12b. o o A e e
Department of the Treasury Attach to Form 990, Open to Public
internal Revanue Service Go to www.irs.gov/Form890 for instructions and the latest information, Inspection
Name of the organization Employer identification number
' AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462

| Part] | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complets ff the
organization answered "Yes* on Form 990, Part IV, line 6.

{a} Doner advised funds {b) Funds and cther accounts

Total numberatend ofyear .. ...
Aggregate value of contributions to {during year}
Aggregate value of grants from {during year)
Aggregate value atend of year ... .. . ...
Did the organization inform all denors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization's exclusive legal control? . D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? ... s Ll ves [ 1No
[Part I | Conservation Easements. Complete If the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation eassments held by the organization (check all that appi
Preservation of land for public use (for example, recreation or education) Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space
2 Complete lines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation easement on the last

BN =

day of the tax year. Held at the End of the Tax Year
a Total number of CONSErVAtioN GASBMBNTS || ... e e b 2a
b Total acreage restricted by conservation @aSemMeNtS 2b
¢ Number of conservation easements on a certified historic structure included in{®) ... ... 2¢
d Number of conservation easements included in {c) acquired after July 25,2006, and not on a
historic structure listed in the Natlonal Register e 2d
3 Number of conservatlon easemnents modified, transferred, released, extinguished, of terminated by the organization during the tax
year

4 Number of states where property subject to conservation easement is located
5 Does the organization have a written pollcy regarding the periodic menitoring, inspection, handling of
violations, and enforcement of the conservation easements it OIS T . e e e e e e oo [ ves L Ino

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enfercing conservation easements during the year

7  Amount of expenses Incurred in monitoring, inspecting, handling of viclations, and enforcing conservation easements during the year

8 Does each conservation easement reported oh line 2(d) above satisfy the requirements of section 170(h){#){B){i}
and section 17D(MANBIINT ... e et e es e st ettt nes

9 InPart Xlll, describe how the crganization reports consetvation easements in iis revenue and expense statement and
balance sheet, and include, Iif applicable, the text of the footnote to the organization’s financial statements that describes the
organization's accounting for conservation easements.

| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not o report in its revenue statement and balance sheet works
of art, historical treasuras, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xl the text of the footnote to its financial statements that describes these items.

b Ifthe organizatlon elected, as permitted under FASB ASGC 958, to report in lts revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i} Revenue included on Form 990, Part Vi, line 1
{if) Assets included in Form 990, Part X

2 if the organization recelved or held works of at, histotlcal treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

|:] Yes l:l No

a Revenue inciuded on Form 990, Part VIIL N T ..ot e $
b _Assets included in Form G900, Part X i is i ieirsiieietiirs st b sr sttt et $ i
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 890. Schedule D {Form 990) 2022 '

232051 09-01-22
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Schedule D (Form 990) 2022 AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 page2
[ Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization’s acquisitlon, aceession, and other records, check any of the following that make significant use of its
collection itermns (check all that apply):
a [ Public exhibition d []Loanor exchange program
b i:l Scholarly research e |:| Cther
¢ [ Preservation for future generations
4 Provide a description of the arganization’s collections and explain how they further the organization's exempt purpose In Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assats '
to be sold to ralse funds rather than to be maintained as part of the organization's coltection? ... ...................... [ Jves [ INo

-Paﬁ IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
' reported an amount on Form 920, Part X, line 21,

1a |s the organization an agent, trustee, custodian or other intermedlary for contributions or other assets not included
on Form 990, Part X7 Clves [ Ino

b If "Yes," explain the arrangement in Part XIIl and complete the following tahle:

Amount
€ Beginning Balance | e e s e e ic
o Additians dUriNGthe YBAr | .........cccooeeiiiecs et e e s are e e e e 1d
e Distributlons during the YBAr e e e s e
T OENdING BAIANGE | e e e e e e e s bt e 1t
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? ... L] Yes L] No

b_If "Yes," explain the arrangement in Part XlIl. Check here if the explanatlon has been provided on Part XN oo
[Part V' ] Endowment Funds. Compiete f the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year {b) Pricr year {c) Two ysars back | (d) Three years hack | (e} Four years back

1a Beginning of year balance
b Contributions ...
Net investment earnings, gains, and losses
Grants or scholarships ...
Other expenditures for facilities
and programs ...
Administrative expenses
g Endofyearbalance . . ...
2 Provide the estimated percentage of the curent year end balance (fine 1g, column {a)} held as:
a Board desighated or quasl-endowment %
b Permanent endowment %
¢ Term endowment %
The percentages on lines 2a, 2b, and 2c should equal 100%.
8a Are there endowment funds notin the possession of the organization that are held and administered for the
organization by: Yes | No
{i} Unrelated organizations Bali}
(i} Related Organizations | .. ettt et et e Sall)
b If "Yes" on line 3a(il), are the related organizatlons listed as required on Schedule R? e, 3b
4 Describe in Part Xl the intended uses of the organization's endowment funds.
| Part VI |Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

{1 T ~ T » N = 3

-

Description of property {a) Cost or other {b} Cost or other (¢) Accumulated {d) Bock value
basis (investment) basis (other} depreciation

Total. Add lines 1a through 1e, (Colurnn (d) must equel Form 990, Part X, column (B), line 10c} 0.

Schedule D [(Form 990) 2022
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Schedule D (Form 990) 2022 AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 page3
[Part VI Investments - Other Securities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12,
{a) Description of security or category gneluding nama of security) (b) Book value {c} Method of valuation; Cost or end-of-year market value

(1) Financlal derivatives ...
(2} Closely held equity interests
(3} Cther
A
(B)
(©)
{8}
&
{F)
HE)]
(H)
Total. {Cal. {b) must aqual Form 980, Part X, col. (B) ling 12.)
[Part Vill] Invesiments - Program Related.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11¢. See Form 990, Part X, line 13,
{a} Dascription of investment ({b) Book value {c} Method of valuation: Cost or end-of-year market value

(1)
2
(3)
4
(5)
{6)
@
(B)
(9)
Total. (Col. (h) must squal Form 880, Part X, col. (B} ling 13.)
| Part IX | Other Assets.
Comgplete if the organization answered "Yes" on Form 980, Part IV, [ine 11d. See Form 990, Part X, line 15.
(a) Description {b) Book value

{1
{2)
{3}
{4}
{51
{6}
(7)
(8)
()
Total. (Column (b) must equal Form 990, Patt X, col. (B) line 15.)
| Part X | Other Liabilities.
Complete if the organization answered "Yes" on Form 980, Part IV, line 11e or 11§, See Form 990, Part X, line 25.
1. (a) Description of liability . {b) Book value
(1}- Federal income taxes
y DUE TO AMERICAN PROMISE, INC. 177,699,
(3)
(4)
{5)
(6)
(4]
(8
)]
Total. (Column (b) must equal Form 990, Part X, col (BN 25.) . .oooooooooooooooooooeeeeeeoee 177,699,
2. Llability for uncertain tax poesitions. In Part XlII, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liabllity for uncertain tax positions under FASB ASC 740, Check here if the text of the footnote has been provided in Part XIII .
Schedule D {Form 990) 2022
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Schedule D (Form 990) 2022 AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 page4d
Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financlal statements .. . - 1 1,071,120,
2 Amounts Included on tine 1 but not on Form 990, Part VIII, line 12:

a Net unrealized galns (osses) oninvestments ... 2a !

b Donated services and use of faGilies ______.._............ooooevrerserereererrrerrsesrorsrereon 2b 175,960.

c Recovetles of prior year grants || e 2c

d Other (Deseribe INPart XY ... . oot 2d -350,000.[ |

© A IiNeS 2ATIOUGN 20 oo rerere s eeesesees s esress oo 20 -174,040.
8 SUBLECE N8 28 FOM NG T ... ..1o.o oeoooeoeeeoeeseessse oo se e e oeereereseseoes e g | 1,245,160,
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1;

a Investment expenses notincluded on Form 980, Part VIll, line7b . ... . 4a

b Other {Describe i Part XIL) ..o esseseesnns e ab

¢ Add lines 4a and 4b 4c 0.

Total revenue. Add lines 3 and 4, (This must equal Form 990, Part ,fine 12) .. ... oo 5 1,245,160.
[ Part XII | Reconcliliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organlzatlon answered "Yes" on Form 980, Part IV, line 12a.

1 Total expenses and losses per audited financial StatementS 1 1,802,262,
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25;

a Donated services and use of faciities ... 2a 175,960.

b Prioryearadjustments s 2b

€ OherIDSEBS || .. .o sss e seess s e e oo ces e 2c

d Other {Describe in Part XUL) e |.2d o

€ AddlNes 2B THIOUGN 20 | .. oo eees s ees e et e eeee st 2e 175,960,
8 SuBtract INe e fOMINE 1 oo oo 3| 1,726,302.
4 Amocunts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form @90, Part Vil line 7b . ..., 4a

b Other {Describe N Park XUL) e 4b o

© AADENES 4B aNG D et oo 4c 0.

Total expenses. Add lines 3 and 4e. (This must equal Form 990, Part |, line 18.) ..ooovoovvioviiini 5 1,726,302,

| Part X1I[ Supplemental Information.

Provide the descriptions required for Part Il lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part X,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

PART X, LINE 2:

THE ORGANIZATION CURRENTLY EVALUATES ALL TAX POSITIONS, AND MAKES A

DETERMINATION REGARDING THE LIKELIHOOD OF THOSE POSITIONS BEING UPHELD

UNDER REVIEW. THE PRIMARY TAX POSITIONS MADE BY THE ORGANIZATION ARE THE

NONEXISTENCE OF UNRELATED BUSINESS INCOME TAX AND THE ORGANIZATION'S

STATUS AS A TAX-EXEMPT ORGANIZATION UNDER SECTION 501(C)(3) OF THE

INTERNAL REVENUE CODE. FOR THE YEAR PRESENTED, THE ORGANIZATION HAS NOT

RECOGNIZED ANY TAX BENEFITS OR LOSS CONTINGENCIES FOR UNCERTAIN TAX

POSITIONS BASED ON THIS EVALUATION.

PART XI, LINE 2D - OTHER ADJUSTMENTS :

CHANGE IN DONOR INTENTION -350,000.

232054 090122 33 Schedule D {Form 990) 2022
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Schedule D (Form 890) 2022 'AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462 pages
[Part XIll| Supplemental Information (continued)

Schedule D {(Form 990) 2022
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OMB No. 1645-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2022

(Form 990) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional informatlon.

Depertment of the Traasury Attach to Form 990 or Form 880-EZ, Open to Public

internal Ravenus Ssrvice Go to www.irs.gov/Form890 for the latest information, Inspection

Name of the organization Employer identification number
AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

SECURE THE RIGHTS OF INDIVIDUAL CITIZENS AND THE INTERESTS OF THE

NATION FOR GENERATIONS TO COME.

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS :

NATIONAL CITIZEN LEADERSHIP CONFERENCES:

AMERICAN PROMISE'S NATIONAL CITIZEN LEADERSHIP CONFERENCE (NCLC), HELD

ANNUALLY IN WASHINGTON, D.C., CONVENES MORE THAN 300 CITIZEN LEADERS

FROM ALL 50 STATES, BUSINESS LEADERS, YOUTH DELEGATIONS, TOPIC EXPERTS,

DEMOCRACY REFORM ORGANIZATIONS, REPUBLICAN AND DEMOCRATIC MEMBERS OF

CONGRESS, AND LEADERS FROM EVERY MAJOR ORGANIZATION WORKING ON THE 28TH

AMENDMENT. THROUGH KEYNOTE ADDRESSES, EXPERT PANELS, WORKSHOPS, AND

NETWORKING OPPORTUNITIES, NCLC OFFERS ATTENDEES THE CHANCE TO SHARE

KNOWLEDGE, LESSONE, STRATEGIES AND NEW SKILLS TO STRENGTHEN CIVIC

COURAGE AND IMPROVE COLLABORATION.

WRITING THE 28TH AMENDMENT PROGRAM:

AMERICAN PROMISE'S WRITING THE 28TH AMENDMENT PROGRAM SERVES TO EDUCATE

ON, STIMULATE CONVERSATIONS ABOUT, AND VET KEY PRINCIPLES FOR

ESTABLISHING A SOUND CONSTITUTIONAL FOUNDATION FOR DEMOCRACY REFORM.

THE PROGRAM BRINGS CROSS-PARTISAN CITIZEN VOLUNTEERS TOGETHER WITH

CONSTITUTIONAL AND LEGAL EXPERTS TO BETTER EXPLAIN AND UNDERSTAND THESE

PRINCIPLES. THROUGH A SERIES OF EVENTS - SUCH AS TOWN-HALL STYLE FORUMS

LHA For Paperwork Reduction Act Notice, see the Instructiohs for Form 990 or 990-EZ. Schedule O (Form 990} 2022
232211 10-26-22
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Sc_:hedule O (Form 990) 2022 : _ Page 2
Name of the organization Employer identification number

AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462

ACROSS THE COUNTRY AND OTHER IN-PERSON AND ONLINE CIVIC EXPERIENCES -

CITIZENS LEARN ABOUT KEY PRINCIPLES FROM A VARIETY OF PERSPECTIVES, THE

POTENTIAL IMPACTS OF INCORPORATING PRINCIPLES INTO A CONSTITUTIONAL

AMENDMENT, AND THEN CONTRIBUTE THEIR THOUGHTS ON THE FOUNDATIONAL

ISSUES THAT MATTER TO THEM.

CITIZEN EMPOWERMENT :

AMERICAN PROMISE'S EMPOWERMENT PROGRAMMING FOCUSES ON COLLABORATING

WITH PARTNER ORGANIZATIONS AND COMMUNITY GROUPS IN LOCALES ACROSS THE

NATION, TO BRING TOGETHER CITIZENS OF ALL BACKGROUNDS TO LEARN ABOUT

THE PRINCIPLES OF DEMOCRACY, THE IMPACT OF MONEY IN POLITICS ON A RANGE

OF ISSUES, AND THE ROLE OF CITIZEN-LED CONSTITUTIONAL AMENDMENTS TIN

SHAPING OUR REPUBLICAN DEMOCRACY TO THE PEOPLE'S WILL. THE EMPOWERMENT

PROGRAMMING PROVIDES TRAININGS, RESOURCES, AND CONVENINGS FOR CITIZEN

LEADERS TO GROW THEIR CIVIC ENGAGEMENT THROUGH STARTING OR JOINING A

LOCAL AMERICAN PROMISE CHAPTER OR JOINING AN AMERICAN PROMISE NATIONAL

NETWORK OR TEAM. WITH ONGOING SUPPORT FROM AMERICAN PROMISE STAFF,

MEMBERS OF CHAPTERS AND NETWORKS CONNECT WITH AND EDUCATE THEIR

COMMUNITIES AND PEERS ABOUT THE ISSUES AND THE AMENDMENT SOLUTION.

ACTION CENTER:

AMERICAN PROMISE'S ACTION CENTER IS A ONE-STOP INTERACTIVE WEBSITE FOR

CITIZENS, MEDIA, ORGANIZATICNS, LEGISLATORS AND STAFF FOR EDUCATION,

RESOURCES, EVENTS, LEGISLATIVE DEVELOPMENTS, CITIZEN STORY-TELLING,

NEWS, OPINION PIECES AND MORE ABQOUT THE BACKGROUND AND PROGRESS OF THE

FOR OUR FREEDOM AMENDMENT.

232212 10-28-22 Schedule O (Form 990) 2022
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Schedule O (Form 990} 2022 Page 2
Name of the organization Employer identification number

AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462

KEEP THE PROMISE CAMPAIGN:

AT THE END OF 2020, THE ORGANIZATION COMPLETED PHASE 1 OF ITS 3 PHASE

STRATEGIC PLAN. THE ORGANIZATION BUILT THE FOUNDATION, INCLUDING THE

STRATEGY, ORGANIZATTIONAL STRUCTURE, LEADERSHIP TEAM, PROGRAMMING, AND

CITIZEN PARTICIPATION THAT SET THE STAGE FOR RAPIDLY BUILDING AND

EXPANDING THE SKILLS AND ENGAGEMENT OF AMERICANS AS THE ORGANIZATION

MOVED INTO PHASE 2.

IN 2022, THE SECOND YEAR OF PHASE 2, AMERICAN PROMISE EDUCATION FUND

CONTINUED TO BUILD CAPACITY IN ITS PROGRAMS AND COMMUNICATIONS

DEPARTMENTS, TO REPLICATE ITS CHAPTER MODEL, ENGAGE A GROWING NETWORK

OF BUSINESS LEADERS, AND IMPLEMENT INITIATIVES DESIGNED TO AMPLIFY THE

VOICES OF THE NEXT GENERATION AND SERVE AS A LEADER IN THE REFORM

MOVEMENT THROQUGH PARTNERSHIPS, CONVENINGS AND ITS NATIONAL CITIZEN

LEADERSHIP CONFERENCE. ULTIMATELY THESE PROGRAMS TRANSLATE INTO

CITIZENS WHO, WITH TRAINING, COMMUNICATION RESQURCES AND CONNECTIVITY

TO A BROAD REFORM COMMUNITY, CAN ENGAGE EFFECTIVELY IN THEIR DEMOCRACY

AND HAVE A VOICE IN THE FUTURE DIRECTION AND RENEWAL QF THIS NATION.

FORM 950, PART VI, SECTION B, LINE 11B:

THE BOARD WILL REVIEW THE DRAFT 990 PRIOR TO THE PRESIDENT SIGNING THE

RETURN.

FORM 9550, PART VI, SECTION B, LINE 12C:

NEW EMPLOYEES OF AMERICAN PROMISE, INC. RECEIVE A COPY OF THE HANDBOOK,

WHICH INCLUDES THE CONFLICT OF INTEREST POLICY, UPON HIRE. AMERICAN

232212 10-28-22 3 Schedule O (Form 990) 2022
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Schedule O {Form 990) 2022 Page 2
Name of the organizatlon Employer identification number

AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462

PROMISE, INC. EMPLOYEES PROVIDE SOME SERVICES TO AMERICAN PROMISE EDUCATION

FUND, INC. AS PART OF A WRITTEN SHARED-COST AGREEMENT. THE CONFLICT OF

INTEREST POLICY IS REVIEWED ANNUALLY WITH THE BOARD OF BOTH AMERICAN

PROMISE, INC. AND AMERICAN PROMISE EDUCATION FUND, INC. AND WITH ALL

EMPLOYEES AND IS READILY AVAILABLE IN THE ORGANIZATION OPERATIONS INTRANET

AT ALL TIMES.

FORM 990, PART VI, SECTION B, LINE 15A:

THE ORGANIZATION'S PRESIDENT IS ALSO A BOARD MEMBER. HE PROVIDES HIS

SERVICES FOR NO CHARGE TO THE ORGANIZATION; THE AUDITED FINANCIAL

STATEMENTS VALUED HIS DONATED SERVICES FOR 2022 AT $102,610.

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

MA,CA,NY,PA ,KY,RI, AL,CO,CT,DC,FL,GA,ME,MD,NJ,ND,OH,TN,VA,WA,AK AR ,HI,IL,KS

MI,MN,MS,NV,NH,NM,NC,Q0K,OR,SC,UT, WV, WY

FORM 590, PART VI, SECTION C, LINE 19:

GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY, AND FINANCIAL STATEMENTS

ARE AVATLABLE TO THE PUBLIC BY REQUEST.

FORM 990, PART IX, LINE 11G, OTHER FEES:

PROFESSIONAL SERVICES:

PROGRAM SERVICE EXPENSES 118,797.
MANAGEMENT AND GENERAL EXPENSES 62,307,
FUNDRAISING EXPENSES 6.,833.
TOTAL EXPENSES 187,937.
TOTAL OTHER FEES ON FORM 950, PART IX, LINE 11G, COL A 187,937.
232212 10-28-22 38 Schedule O {Form 990) 2022
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Schedule O (Form 990} 2022 Page 2
Name of the organization Employer identification number

AMERICAN PROMISE EDUCATION FUND, INC. 47-4601462

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN DONOR INTENTION : -350,000.

232212 10-28-22 Schedule O {Form 990) 2022
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