m 990

Depariment of the Treasury
Internal Revanue Service

EXTENDED TO NOVEMBER 15,

2023
Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a}(1} of the Internal Revenue Code (except private foundations)
Do not enter soclal security numbers on this form as It may be made public.
Go to wwwe.irs.gov/Form990 for instructions and the latest Information.

OMB No. 1545-0047

2022

‘Open to Public
Inspection

A For the 2022 calendar year, or tax year beginning and ending
B Gheck If G Name of organization D Employer identification number
appllcabla:
chengs: | AMERICAN PROMISE, INC.
[l | Doing business as 47-4608840
e Number and street {or P.0. box if mall is not delivered to street address) Room/suite { E Telsphone number
[ Jra, | 33 BRADFORD STREET (978) 254-6275
s City or town, state or province, country, and ZIP or foreign postal code (G Gross recelpts § 1,191,379.
Amended|  CONCORD, MA 01742 Hia} is this a group retum
[ 142" I'E Name and address of principal officerrnd EFF  CLEMENTS for subordinates? | lves [X]No
perding SAME AS C ABOVE H(b) Are =il suberdinates Included'II:lYes I:I No
1 Tax-exempt status: L] 501(c)(3) [ X1501)( 4 ) (nserino) b1 4947(a)1yor 527 If "No," attach a list. See instructions
J Website: WWW.AMERICANPROMISE .NET H(c) Group exemption number

K_Form of arganlzation; [ X | Corporation || Trust I;I Association || Other

| L Year of formation: 2 01. 5] m State of legal domicile: MA

[ Part 1| Summary
o | 1 Brisfly describe the organization’s mission or most significant activites: TO EMPOWER, INSPIRE AND ORGANIZE
% AMERICANS TO WIN THE 28TH AMENDMENT T0Q0 THE CONSTITUTION.
E 2 Checkthis box L_Tifthe organization discontinued its operations or disposed of more than 25% of its het assets.
2 | 3 Number of voting members of the governing body (Part VI, line 18) 3 5
g 4 Number of independent voting members of the govemning body (Part VI, line1b) . ... 4 5
@ | 8 Total number of individuals employed in calendar year 2022 (Part V, fine2a) 5 24
£ | 6 Total number of volunteers (estimate If NECESSANY) ... ... .o 6 225
E 7 a Total unrelated business revenue from Part VI, column (G), N 12 e 7a 0.
b Net unrelated business taxable income from Form 990-T, Part L, ine 11 . i, 7h 0.
Prior Year Current Year
o 8 Contributions and grants (Part VI, ne 10} 872,520. 1,189,933,
£ | © Program service revenue (PArt VIIL e 2) ..........occcovermrrreesens oo 0. 0.
E 10 Investment income (Part VIII, column (A}, lines 3,4, and 7d) o 0. 0.
11 Cther revenue (Part VIll, column {A), lines 5, 6d, 8¢, 9¢, 10¢c,and 11e) ... 0. 1,446.
12 Total revenue - add lines 8 through 11 (must equal Part VlIl, column {A), line12) ... 872,520. 1,191,379.
13 Grants and similar amounts paid (Part IX, column (&), lines -3} . ... 0. g.
14 Benefits paid to or for members (Part IX, column (A}, line4) .. oo 0. 0.
@ | 16 Salarles, other compensation, emplayee benefits (Part IX, column (A), lines 510) 308,509. 562,348.
% 16a Professional fundraising fees (Part X, column (A), ine 11e}... ... .. . ... 20,175, 0.
I%- b Total fundraising expenses {Part IX, column (D), line 25) 236,942, :
17 Other expenses (Part IX, column {A), lines 11a-t1d, 11#24e) 394,400, 576,568,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), ine26) ... .. .. 723,084, 1,138,916,
19 Revenue less expenses. Subtract line 18 fromline 12 ... ... ... 149,436, 52,463.
5% Beginning of Current Year End of Year
£5120 Totel assets (Pt X, 108 16) ... ..o 917,638, 869,583,
<ol 21 Total llabllities (Part X, lne 28) 133,760, 33,242,
=Z7| 22 Net assets or fund balances. Subtract line 21 from N6 20 ..o 783,878, 836,341.

[Part T [ Signature Block

Under panalties of perjury, | declars that | have examined this return, Including accompanying schedules and statements, and to the best of my knowledge and bellef, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all Information of which preparsr hag any knowladge.

] A e e T | _4l(a3

Sign Sig]lzyr’e ofofficer™ = Date i
Here JEFF CLEMENTS, PRESIDENT

Type or print name and title

Prini/Type preparer's name Preparer's signafjire Date theek ||| PTIN
Pail  [SANDRA M. BROWN, CPA Sﬁﬂnﬂ&ﬁn-%"’“’“’ 08/08/23| gy P01614103
Preparer |Fimsname SMITH, SULLIVAN & BROWN, P.C. Frm'sEIN 43-1985162
Use Only [Firm'saddress 80 FLANDERS ROAD - SUITE #302

WESTBOROUGH, MA 01581

Phoneno. { 508) 871-7178

May the IRS discuss this return with the preparer shown above? See instructions

[X] Yes L__| No

232001 12-13-22

LHA For Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2022) AMERICAN PROMISE, INC. 47-4608840 page?2
[Part Il [ Statement of Program Service Accomplishments
Check if Schedule O contains a response ernotetoany lineinthis Part 1l .. @
1 Briefly describe the arganization's mission:

AMERICAN PROMISE PROVIDES NONPARTISAN SUPPORT, EXPERTISE, STRATEGY AND
LEADERSHIP FOR ALL AMERICANS WHO SEEK TO SUPPORT A CONSTITUTIONAL
AMENDMENT ENABLING RESPONSIBLE POLICIES AND PRACTICES WITH RESPECT TO
THE ROLE OF MONEY USED TO INFLUENCE ELECTION OUTCOMES. AMERICAN

2 Didthe orgénlzatlbn undertake any significant program services during the year which were not listed on the

PHOFFOMN 980 OF OB0-EZ? .o oo eesees et oottt [ lves [XIno
If "Yes," dascribe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? .. ... |:|Yes @ No

If "Yes," describe these changes on Schedule O.

4 Pescribe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c}H(3) and 501 {c){4) organizations are requlred to report the amount of grants and allocations to others, the total expenses, and
revenus, if any, for each program service reported,

4a (Coda: } (Expenses § 617,544 . noudnggantsofs ) (Revenue § )
AMERITCAN PROMISE, INC. EMPOWERS, INSPIRES, AND ORGANIZES AMERICANS TO

WIN THE CAUSE OF OUR TIME: THE FOR OUR FREEDOM AMENDMENT. THIS HISTORIC
REFORM WILL REBALANCE OUR POLITICS AND GOVERNMENT BY PUTTING THE RIGHTS
OF INDIVIDUAL CITIZENS AND THE INTERESTS OF THE NATION BEFORE THE
PRIVILEGES OF CONCENTRATED MONEY, CORPORATIONS, UNIONS, POLITICAL
PARTIES, AND SUPERPACS. AMERICAN PROMISE LEADS THE NON-PARTISAN,
FIFTY-STATE CAMPAIGN FOR THE FOR OUR FREEDOM AMENDMENT SO THAT PEOPLE,
NOT MONEY, GOVERN AMERICA.

{SEE SCHEDULE O)

4b  (code: } (Expenses $ Including grants of $ } (Revenue § )

4c  (Code: } (Expenses § including grants of § } (Revenue $ )

4d  Other program services (Describe on Schedule Q.)

(Exponses § ineluding grants of $ } {Revanue § )
4e_ Total program service expenses 617,544.
Form 990 (2022)
253002 12-13-22 SEE SCHEDULE O FOR CONTINUATION{S)
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Form 990 (2022) ___AMERICAN PROMISE, INC. 47-4608840 page3
] Part vV | Checklist of Required Schedules

Yes [ No
1 Is the organization describad in section 501(c)(3) or 4947(a}{1) (other than a private foundatlon)?
I Y08, ComPIBte SCRBAUIB A | | ettt e et e 1 X
2 |s the organization required to complete Schedule B, Scheduile of Contributor? See Instructions X
3 Did the organization engage In direct or indirect political campaign activities on behalf of or in oppasition to candidates for
public office? If "Yes, " camplete Schedule C, Partl | et e e e 3 X
4 Section 501(c){3) organizations. Did the organization engage in lobbying activities, or have a section 501(h} election in effect
during the tax year? If "Yes," complete Schedule G, PartIf | || ... e 4
& s the organization a section 501(c}(4), 501(c){5), or 501(c)(6) organization that recelves membership dues, assessments, or
slmilar amounts as defined in Rev. Proc. 98-197 If "Yes," complete Schedule C, PartIll ... 5 X
6 DId the organization maintaln any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes," complete Schedule D, Part! | 6 X
7 Did the organization recelve or hold a conservation sasement, including easements to preserve open space,
the environment, historic land areas, or historic structures? I "Yes, " complete Schedule D, Part i e, 7 X
8 Did the arganization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
SCheaUIe D, PArt Ml e e et e et et b1 o e e et bR e 8 X
9 Did the arganization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts net listed in Patt X; or provide credit counseling, debt management, credit repalr, or debt negetiation services?
If "Yes," compiete Schedule D, PartIV st 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasl endowments? if "Yes," complete Schedile D, PAITYV e e e 10 X
11 If the organization's answer to any of the following questions is "Yes,” then complete Schedule D, Parts VI, VAL, VI, 1X, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 f "Yes," complete Schedule D,
Pl Ul e ———— ettt et oo eeee e eat et et 11a X
b Did the organization report an amount for investmenits - other securities In Part X, line 12, that is 5% or more of its total
assets reported in Part X, fine 167 If "Yes," complete Schedule D, Part VIl | | ... 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported.in Part X, line 167 If "Yes," complete Schedule D, Part VIl e e 11¢ X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 If "Yes, " complete Schedule D, Part IX e 11d | X
e Did the organization report an amount for other liahilities in Part X, line 257 If "Yes," complete Schedule D, Part X | 11e X
f Did the organization’s separate or consolidated financlal statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)7 If *Yes," complete Schedule D, Part X 111 | X
12a Did the organlzation obtain separate, independent audited financial staterments for the tax year? If "Yes," complete
Schedule D, PAS XEANAXIT ||| | ..ottt ettt s e e n e et t s ehe e et 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
{f "Yes," and if the arganizatlon answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional 12k X
13 s the organization a school described in section 170(b)(1)(ANi}? If "Yes," complete Schedule | 13 X
14a Did the organization malntain an office, employees, or agents outside of the United States? ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
Investment, and program service activities outside the United States, or aggregate foreign investmants valued at $100,000
or more? If "Yes," complete Schedule F, Parts Lana IV et s 14b X
15 Did the organization report on Part [X, column (A), line 3, more than $5,000 of grants or other assistance to or for any
forelgn organization? /f "Yes," compiste Schedule F, Parfs and IV e———————— 15 X
16 Did the organization repott on Part IX, column (4), line 3, more than $5,000 of aggregate grants or other assistance to
or for forelgn Individuals? /f 'Yes," complete Schedule F, Parts I and IV e 16 X
17 Did the organlzation report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 8 and 11e? If "Yes," complete Schadule G, Part 1.Ses Instructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross Income and contributions on Part VIII, lines
1c and Ba? If "Yes," complete Schedule G, Partll e 18 X
19 Did the organization report more than $15,000 of gross inceme from gaming activities on Part VIII, line 8a? if "Yes,"
complete Sehedule G, PAFIN et 19 X
20a Did the organization operate one or more hospital faclities? /f "Yes," complete Schedule H . 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statementsto this return? ... 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, coturmn (&), ling 17 If "Yes, " complele Schedule |, Parts fand 1 ..o 21 X
232003 12-13-22 . Form 990 (2022)
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Form 990 (2022) AMERICAN PROMISE, INC. 47-4608840 paged
| Part IV Checklist of Required Schedules (continued)

Yes | No

22 Did the organization repert more than $5,000 of grants or othar assistance to or for domestic individuals on
Part IX, colurmn (A}, Ine 27 if "Yes," complete Schedule I, Parts l and Il 22 X

23 Did the organization answer "Yes" to Part Vil, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
SCREUUIE U | ......ooeioreeeooee oo eeeeoeeees oo e e R e e 23 X

24a Did the organization have a tax-exempt bond issue with an cutstanding principal amount of mere than $100,000 as of the
iast day of the year, that was Issued after December 31, 20027 If "Yes,” answer fines 24b through 24d and complete

Schedule K. If 'NO, GO0 BINE 2BA || et eb et et na e e es e e rten 24a X
b DId the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... 24b
¢ Did the organizatlon maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY TBX-EXEIMIPE DONAST oot oot et et eee e ee et s e et esese e e e e e st s e e e ee e et nee e et eee et ee e e e an et et eeen e 24c
d Dld the arganization act as an "on behalf of® issuer for bonds outstanding at any time during the year? ... 24d
25a Section 501(c)(3}, 501(c)(4}, and 501(c){29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified parson during the year? If *Yes, " complete Schedule L, Part! 25a X

b Is the organization aware that It engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 880-EZ7? If "Yes," complete
SCHBOUIE L, PAMT oo oo oo eee e oo e e e 25b X

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employes, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If "Yes, " complefe Schedule L, Partl! . 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employes,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? /f "Yes," complete Schedule L, Partilf | 27 X
28 Was the organization a party to a business transaction with one of the following parties (see the Schedule L, Part |V,
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If

"Yos," complete SChedUla L, PartlV | et bbbt bbb 28a X
b Afamily member of any individual described in line 28a? If "Yes," complete Schedule L, Part IV o 28h X
¢ A35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b?/f
“Yes," complete SChedUle L Part IV e e e e, 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M . .. . 20 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If *Yes," COmPIBte SCEGUIE M . oo 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose af, or transfer more than 25% of its net assets?/f "Yes," complete
BOREOUIE N, Pl H ettt b R e b e bR et et bt 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 if "Yes," compiete Schedule R, Part | X

34 Was the organization related to any tax-exempt or taxable entity? If "Yes," cornplete Schedule R, Part If, I, or IV, and
Part V, fine 1 34 | X

35a Did the organization have a controlled entity within the meaning of section 512{0) {180 35a X
b If "Yes" to line 354, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b}(13)? If "Yes," complete Schedule B, Part V, line 2 . . ... 35b
36 Section 501{c)(3) organizations. DId the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, i@ 2. ||| .......ccooiiriiiniieies s sis s st 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that Is treated as a partnership for federal income tax purposes? /f "Yes, " complete Schedule R, PartVi 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 197
Note: All Form 990 filers are required to complete Schedule O ... i s | X

[Part V] Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V

10420808 807818 AMEB840 2022.04010 AMERICAN PROMISE. INC. AMEBB4Q1

Yes [ No
1a Enter the number reported In box 3 of Form 1096, Enter-0- ifnot applicable ..., 1a 13
b Enterthe number of Forms W-2G included on line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming i
(gambling) winnings toprize winners? ... 1c i
232004 12-13-22 Form 990 {2022} |
5 i
{
|



Form 990 (2022} AMERICAN PROMISE, INC. 47-4608840  page5
| Part V| Statements Regarding Other IRS Filings and Tax Compliance {continued)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, :
filed for the calendar year ending with or within the year covered by thisreturn ... ... 2a 24 ) o
b If at least one Is reported on line 2a, did the organization file alf required federat employment tax returns? ... op | X
8a Did the organization have unrelated buslness gross Inceme of $1,000 or more during the year? - ... 3a X
b If "Yes," has it flled & Form 980-T for this year? If "No" to line 3b, provide an explanation on Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a forelgn country (such as a bank account, securities account, or other financial account}? . 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FiNCEN Form 114, Report of Foreign Bank and Financlal Accounts (FBAR). N o
Ba Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? ... Sa X
b Dld any taxable party noiify the organization that it was or is a party o a prohibited tax shelter transaction?, ... 5b X
¢ [f "Yes" to |ine 5a or 5b, did the organization file Form 88BE-T? | ... ..o e e 5¢
Ba Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contribUtoNS ? 6a | X
b If "Yes," did the crganization include with every solicitation an express statement that such contributions or glfts
were MOt TAX ARAUGHDIET et e e e e ee et ee et ee et ee e eran s e se e er e e eeeee e 6 [ X
7 Organizations that may receive deductible contributions under section 170(c). R
a Did the organization receive a payment in excess of $75 made partly as a coniribution and partly for goods and services provided to the payor? | 7a
h If "Yes," did the organization notify the donor of the value of the goods or services provided? ... ... 7h
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
LC R LR s L 7L e O OO OO 7e
d If "Yes," indicate the number of Forms B282 filed during the year ..., l 7d | 1 -
e Did the organization receive any funds, directly or indirectly, to pay premiums on a perscnal benefit contract? ... .. Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... ... It X
g If the organizatlon received a contribution of qualified intellectual property, did the organization file Form 8898 as required? . | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds, Did a donor advised fund maintained by the - ,
sponsoring organization have excess business holdings at any time during the year? e, 8
9 Sponsoring organizations maintaining donor advised funds. o
a Did the sponsoring organization make any taxable distributions under section 4068 9a
b Did the sponsoring organization make a distribution 1o a donor, donor advisor, or related person? e 9b
10 Section 501(c){7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, line 42 . 10a
b Gross receipts, included on Form 920, Part VIIl, line 12, for public use of club facilities 10b
11 Section 501(c){12) organizations. Enter: )
a Gross Income from Members OF ShaE RO S 1ia
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received fromM TN e 11b N
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," anter the amount of tax-exempt interest received or accrued during the vear .................. | 12b
13  Section 501(c)(29) qualified nonprofit health Insurance issuers.
a |s the organization licensed to issue qualified health plans in mora than one state? 13a
Note: Sea the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintaln by the states in which the
organization is licensed to issue qualified health Plans 13b
¢ Enter the amount of reserves on Mt e, 13¢
14a Dld the organlzation recelve any payments for indoor tanning services during the tax year? 14a X
b I "Yes," has it filed a Form 720 to report these payments? If "No, " provide an explanation on Schedule O 14h
15 |s the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dUNNg e Yeare e r e s et s e e ate s 15 X
If *Yes," see the instructions and file Form 4720, SchedwleN. | 11 =
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 X
If "Yes," complete Form 4720, Schedule O, N
17  Section 501(c){21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result [nn the imposition of an excise tax under section 4951, 498 or 40087 17
If "Yes,' complete Form 6069,
232005 12-13-22 Form 990 (2022)
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Governance, Management, and Disclosure, For each 'Yes" response io linas 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Scheduie O, See Instructions,

Check if Schedule C contains a response ornotetoany line inthis Part VI .o
Section A. Governing Body and Management

Form 990 (2022) AMERICAN PROMISE, INC. , 47-4608840 pageb

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year .. 1a 5
It there are matorial differences in vating rights among members of the governing body, or If the governing
hody delepgated broad authority to an executive committee or similar committee, explain on Schedule 0.
b Enter the number of voting members Included on line 1a, above, who are independent ,,.,............. 1b 5
2 Did any officer, director, trustes, or key employee have a family relationship or a business relationship with any cther _ )
officer, director, Trustee, OF KBY BIMRIOYEOT et en e ee et n et tens 2 X
3 Did the organization delegate control over management duties customarily performed by or under the diract supervision
of officers, directors, trustees, or key employees to a management company or other persen? .. 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? | . ... 5 X
6 Did the organization have members of stockholdars? | | . e s 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the GOVEINING ROGY? e es e se s et 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the gOVEINING BOGYT . e ses s eseese s eee e eoee oo oo aeeree 7b X
8 Did the organization centemporaneously document the meetings held or writien actions undertaken during the year by the following: .
8 THO GOVEIMING DOUY? | oo eeeee e eeeeee e oot ee s eeee e s teses ettt eem e er e et 8a | X
b Each committee with authority to act on behalf of the governing Body? e 8o | X
9 s there any officer, director, trustee, or key employes listed in Part VIl, Section A, who cannot be reached at the
organization's mailing address? If "Ves," provide the names and addresses on Schedtife O ... 2 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code,)
Yes | No
10a Did the organization have local chapters, branches, or affliates? | | ... 10a X
b If "Yes," did the organization have written policles and procedures goveming the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes®? 10b
11a Has the organization provided a complste copy of this Form 990 to all metnbers of its governing bodly before filing the form? | 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 290. b
12a Did the organizaticn have a written conflict of interest policy? If "No, " go o line 18 i2a| X
b Wersa officers, directors, or trustees, and key employees required to disclose annually interasts that could give rise to conflicts? 120 | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
on Schedule O ROW TS WaS TONE ||| || . ... it s ettt s b st b e sas b as b e b b et ettt s 12¢| X
13 Did the organization have a written Whistleblowar POIGY? ... ... ese e ere e 131 X
14  Did the organization have a written document retention and destructon POICY T e oot 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persens, compatabillity data, and contemporaneous substantiation of the deliberation and decision? e
a The organization's CEQ, Executive Dlrector, or top management official 15a | X
b Other officers or key employees 0f he OFGANIZANION ... _.._............cc.ccc.ccccoorseemesoeesseerereeseeeseseessseersesssseeesosesesseereessoron 15b X
If "Yes" to line 15a or 15b, describe the process on Schedule Q. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a e
taxable entity dUNNG ENe YEAI? e e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in Joint venture arrangements under applicable federal tax law, ahd take steps to safeguard the organization’s |1
exempt status with respect 10 sUch arangements? ... 16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be fled MA , AL ,AR,CA,FL,GA,HI,IL,KS,KY ,MD,MN

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T {section 501{c}){3}s only) avallable
for public inspection. Indicate how you made these available. Check all that apply.
Own website 1] Another's website Upon request ] Other (explain on Schedule O)
19 Describe on Schedule O whether {and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization's books and records

JEFF CLEMENTS - (978) 254-6275

33 BRADFORD STREET, CONCORD, MA 01742

232006 12-18.22 SEE SCHEDULE O FOR FULL LIST OF STATES Form 990 (2022)
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I[Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Cheack if Schedule O contains a response or note to any line N thls Part VIl it sisisans [ ]
Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed, Report compensation for the calendar year ending with or within the organlzation’s tax year.
® | ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D}, (E), and {F) if no compensation was paid,
® st all of the organization’s current key amployees, if any. See the instructions for definition of "key employee.”
® |_|st the organization’s five current highest compensated smployees (other than an officer, director, trustes, or key employes)
who recelved reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1089-NEC} of mors than
$100,000 from the organization and any related organizations.
® | st ali of the organization’s former officers, key employees, and highest compensated employess who recelved more than $100,000 of
reportable compensation from the organization and any related organizations. ‘
® st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organlzation and any related arganizations.
See the instructlons for the order in which to list the persons above,

|:| Check this box if helther the organization hor any related organization compensated any cutrent officer, director, or trustee.

Form 990 (2025) AMERICAN PROMISE, INC. 47-4608840 puge7
|Part !i |

A (8) (G} (D} (=] (F)
Name and title Average | oo cfagfglggmm ore Reportable Reportable Estimated
hours per | box, unless person Is both an compensation compensation amount of
week oiflcer and a director/irustes) from from related other
{list any & the organizations compensation
hours for % . = organization {W-2/1099-MISC/ from the
related é & E {W-2/1098-MISC/ 1089-NEC) organization
arganizations| £ | 3 g8 1009-NEC) and related
below |2 1N organizations
O HEE
{1} WILLIAM CORTESE 22.00
EXECUTIVE DIRECTOR 12.00 X 71,212, 60,588, 0.
{2} JEFF CLEMENTS 8.00
PRESIDENT AND BOARD MEMBER 32,00]X X 0. 0. 0.
(3} JOHN WASS 1.00
BOARD CHAIR & TREASURER 1.00iX X 0. 0. 0.
{4) BUFF KAVELMAN 1.00
BOARD MEMBER 1.00}X 0. 0. 0.
(5) DEBRA WINGER 1.00
BOARD MEMBER 1.00|X 0. 0. 0.
(6) JIM RUBENS 1.00
EOARD MEMBER b:4 0. 0. 0.
232007 12-13-22 g Form 980 (2022)
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Form 990 {2027) AMERICAN PROMISE, INC. 47-4608840 pPage8
] ﬁal‘t Vil | Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees {continued)
(A) B8) (€ (p)] (E} (F)
Name and title Average | Postion e Reportable Reportable Estimated
hours per | box, untess peracn is both an compensation compensation amount of
week offlcer and a director/trustes) from from relatad other
(istany |5 the organizations compensation
hours for | § = organization (W-2/1099-MISC/ from the
related | & & g {(W-2/1099-MISC/ 1099-NEC) organization
organizations| & | 5 g (g 1099-NEC} and related
below |Z212|,|E 54 s organizations
o) 2|2 5|5 (55 E
b Subtotal ... 71,212, 60,588. 0.
¢ Total irom continuation sheets to Part Vi, Section A 0. 0 . 0.
d_Total (add [iNes 1h AN 16} ...o...cocii e, s 71,2172, 60,588, 0.
2 Total number of individuals {including but not limited to those listed ahove) who received more than $100,000 of reportable
compensation from the organization 0
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employes on ) !
line 1a? If "Yas, " complete Schedule J For SUCh INaIVIOUal 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 /f "Yes," complete Schedule J for such individual 4 X
& Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services o o
rendered to the organization? /f "Yes," complete Schedule Jforsuchperson .. ...................ooii o 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar vear ending with or within the crganization’s tax vear.

(A) (B) (€}
Name and business address NONE Description of services Compensation
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 0
Form 990 (2022)
232008 12-13-22
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Form 990 (2022) AMERICAN PROMISE, INC. 47-4608840 Page9
| Part VIII _ Statement of Revenue

Check if Schedule O contains a response or note to any {ine Inthis Part VIl ................. o e S IR |:|
Total revenue Relatedtor) exempt Unr(ecl:e)lted RBVenugDJXC'UdEd
functlon revenue [business revenue| from tax under
sections 512 - 514
-g ﬂ 1 a Federated campaigns 1a
g 3 b Membership dues . .. 1b
‘&:E ¢ Fundraisingevents . ... .. 1c
& _E d Related organizations . id i
g" (% e Government grants (contributions) |1e
%E f Al other contributions, gifts, grants, and
Eg slmilar ameunts not included above [ 1f 1,189,933,
'E L] ¥ WNencash contrioutions Included In lines 1a-1if 1g $ 74 3 I 0 1 0 . R
85| h TetalAddlinestatf ..o 1,189,933,
Business Code | '
3 2a
To|l b
(g % o
© e
a f All other program setvice revenue ...
g Total. Addlines 2a-2f _ . ..........oooiiiin ..
3  Investment income (including dividends, interest, and
other similar amounts) . ...
4 Income from investment of tax-exempt bond proceeds
5 Rovallies ... et e
(i) Real {il) Personal
6a Grossrents . 6a
b Less: rental expenses  |6h
¢ Rental income or (loss) | 6e ) ) o
d Netrental income or (1058} ,.......ooooeiiiiiiiiee e
7 a Gross amcunt from sales of {i) Securities (i Cther : . _ ‘ !
assets other than inventory | 7a ' o |
b Less: costor other hasis
% and sales expenses b
£ ¢ Gainor(loss} ... .. 7c
[ d Netgaln or {l088) ... s
E 8 a Gross income from fundraising events (not
& including $ of
contributions reported on line 1¢). See
RPart IV, line 18 . 8a
b Less: directexpenses ... 8h
¢ Net income or (loss) from fundraising events  ....................
9 a Gross iIncome from gaming activities. See
Part IV, line 19 9a
b Less: directexpenses ... 9b
¢ Netincome or (loss) from gaming activities ...
10 a Gross sales of inventory, less returns
andallowances .. 104
b Less:costofgoodssold . .. ... 10h|
¢_Netincome or {loss) from sales of inventory ...
" Business Code :
§m 11 a MERCHANDISE SALES 900099 1,446. 1l,446.
§g| ©
= d Allotherrevenue | . ...
& _Total. Add NS 118-11d o.cesessssssirecrossssiecsssessesessessessenses 1,446, ] i
42  Tatak revenue. Seeinstructions . 1,191,379. 1,446, 0. 0.
232009 12-13-22 1 Form 990 (2022)
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Form 990 (2022)

AMERICAN PROMISE,

INC.

[Part IX [ Statement of Functional Expenses

47-4608840 Page 10

Section 501(c)(3} and 501(c){4) organizations must complete all columns. All other organizations must complete column (A).

Checl if Schedule O contains a response or note:c:}» any line in this Part I)((B)(C) ................................. < ) [ X]

Do not include amounts reporied on fines 6b, . .

75, 8b, 90, and 100 o Part Vil Totel expenses P monees | _gener expenses F::éga':;zg

1 Grants and othar assistance to domestic organizations i

and demestic governments, See Part 1V, line 21

2 Grants and other assistance to domestic

individuals. See Part IV, line 22 ...

3 Grants and other assistance to foreign

organizations, foreign governments, and forsign
individuals. See Part IV, lines 15and 16 ...

4 Benefits pald to or formembers || .

8§ Compensation of current officers, directors,

trustees, and key employees . ...l 71,212, 56,517. 14,192. 503.

6 Gompensation not Included above fo disqualified

persons (as defined under section 4958(f)(1)} and
persons describad in section 4958(c)(3)B) ...

7 Othersalaries andwages ... 436,264, 196,761. 100,435, 139,068,
8 Penslon plan aceruals and contributions (include

section 401{k) and 403{b} employer contributions)

9 Otheremployee benefits 12,1089. 7,543, 3,794, 772,
10 Payrolitaxes ... 42,763. 20,912, 9,875, 11,876.
11 Fees for services {(nonemployees):

a Management
B LEGAl e 4,057. 4,057.
© ACCOUNEING ... . ooooooeeoreesrerees oo 32,979. 32,979,
d LobbyINg . e,
e Professlonal fundraising services. See Part IV, line 17
f Investment managementfees . ...
g Other. {If line 11g amount axceeds 10% of ling 25,
column (A}, amount, list lIne 11y expanses on Sch 0.) 135,825. 56,460. 59,398. 19,967.
12  Advertising and promotion .. 222,947, 195,193. 14,120. 13,634,
13 Office @XPeNSeS 45,791, 13,842- 17,403- 14,545-
14 Informationtechnology
15 Royalties
16 OCCUPANGY ... . ooocccovvevesersrs e 10,840, 5,133. 2,221, 3,486.
17 TRAVEL e 23,098. 21,742, 43. 1,313.
18 Payimenis of travel or entertainment expenses
for any federal, state, or local public officlals .
18 Conferences, conventions, and meetings . 39,939, 39,939,
20 IntereSt || ... s
21 Paymentstoaffiiates .. ...
22 Depreciation, depletion, and amertlzation
23 INSUMANCE e 4,859. 1,100. 2,454, 1,305.
24  (ther expenses. itemize expensas not covared ' ’ ’
above. {List miscellaneous expenses on line 24e. If
line 24e amount exceads 10% of line 25, column (A), :
amount, list line 24e expenses on Schedule 0.) - :
a EVENT COQSTS 30,719. 1,069. 29,650,
p LICENSES, REGISTRATIONS 13,325. 1,333, 11,170. 822.
¢ STAFF DEVELOPMENT 12,189. 12,189.
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 1,138,916. 617,544. 284,430. 236,942,
26 Joint costs. Gomplete this line enly if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here |i| i following SOP 98-2 (ASC 958-720)
232010 12-13-22 Form 990 (2022
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Form 990 (2022) AMERICAN PROMISE, INC. 47-4608840 page 11
[Part X [Balance Sheet
Check if Schedule O contains a response or note to any line inthis Part X .. e ee e ee e e e [l
(A) (B)
Beginning of vear End of year
1 Cash- nONHNereStbOaArNG ..............oooovvoooeveooeooeeoesoeeoeeoeeeeeeeee e 571,438.] 1 566,242,
2 Savings and temporary cash Investments 2
3 Pledges and grants receivable, N6t ... ............ooossorvsrvrerssmrererresnee 315,429.] 3 125,526,
4  Agcountsreceivable,net e 4
5 Loans and other recelvables from any current or former officer, director,
trustee, ey employee, creator or founder, substantial contributor, or 35% e ) e o
controlled entity or family member of any of these persons ... .. 5
8 Loans and other receivables from other dlsqualified persons (as defined B L B ~
under section 4958{f)(1)), and persons described In section 4958(c)(3}B) ... 6
£ | 7 Notesandloans receivable, net e, 7
% 8 InventorieS TOrSale OF USB ... e svreee e e ees e eaeenenens 8
9  Prepaid expenses and deferred charges ... 225.) 9 116,
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a R
b Less: accumulated depreciation ... 10k 10c
11 Investments - publicly traded securities . 11
12  Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangibleassets e i4
16 Other assets. See Part IV, N6 11 ... ...cccoorrevsosorerssseseores s 30,546.] 15 177,699.
16__Total assets. Add lines 1 through 15 (must equalline33) ... . 917,638.| 18 869,583,
17  Accounts payable and accrued expenses 133,760.] 47 33,242,
18 Grants payable | . 18
19 Defored revenue | .. ... ..o e 19
20 Taxexempt bond llabllities .. 20
21 Escrow or custodial aceount llability. Complete Part IV of Schedule D ... 21
@ |22 Loans and other payables to any current or former officer, director,
E trustee, key employee, creator or founder, substantial contributor, or 35% e .
ﬁ controlied entity or family member of any of these persons ... ... ... 22
< 123  Secured mortgages and notes payable to unrelated third parties ... 23
24 Unsecured notes and loans payable to unrelated third parties ... .. 24
25  Other liabilities {including federal income tax, payables to related third
parties, and other liabilities not included on fines 17-24). Complete Part X
of Schedule D e 25
26 Total liabilities, Add lines 17 through 25 ..o 133,760.] 25 33,242.
w Organizations that follow FASB ASC 958, check here [X] i e :
§ and complete lines 27, 28, 32, and 33. ) T -
B |27 Netassets without donor restrictions .. 468,878.| 27 723,814,
@ |28  Netassets with donor restrictions 315,000.] 28 112,52%.
= Organizations that do not follow FASB ASC 958, check here L}
L and complete lines 29 through 33. 1 B
_z 29 Capltal stock or trust principal, or current funds ., 29
§ 30 Paid-in or capital surplus, or land, building, or equipment fund ... 30
f' 31 Retained eamings, endowment, accumulated income, or otherfunds . 31
2 |32 Totalnetassets orfund balanGes ... ... 783,878.| 3 836,341.
33 _ Total liabilities and net assets/fund balances ... 917,638, a3 B69,583,
Form 980 (2022
232011 12-13-32
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Form 990 {2022) AMERICAN PROMISE, INC. 47-4608840 page12
| Part Xl | Reconciliation of Net Assets

Check if Schedule O contalns a response or note to any line inthis Part Xl . i e iie s e [:]
1 Total revenue {must equal Part VI, column (), N0 12) e e er e 1 1,191,379.
2 Total expenses {must equal Part IX, GOIUmN (A), NG 25) | _............oovosrseesesririnisssensrnss oo 2 1,138,916.
3 Revenue less expenses. Subtract line 2 from [Ine 1 _ 3 52,463,
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) 4 783,878,
5 Net unrealized gains (losses) OnINVESTMONTS | _........co.ooiieiiereriin e eees e ees 6
6 Donated setvices and use Of fAGilItIES ||| ... e 6
7 INVESIMBNT EXDBNSEE | . oiiiieiiieieies e ettt ae b et sacses e et es s s s s ass e s et ee e s e e e e e bn e 7
8  Prior period adjUSIMENIS | et e b et 8
9 Other changes in net assets or fund balances (explainen Schedule O} e 9 0.
10 Net assats or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COIIMM (BI) oot e 10 836,341.
| Part XllI| Financial Statements and Reporting
Check if Schedule O contains a response or note 0 any e inthis PAE X .o.ceevveerieiiiiise e s e ran seesvecreeees l:'
Yes | No

1 Accounting method used to prepare the Form 890 [ lcash [X]Accrual ] GCther
If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O. s L
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? ... ... 2a X
If "Yes," check a box below to Indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consclidated basls, or both:
Separate basis |:| Consolidated basis l:l Both consolidated and separate basis .
b Were the organization’s financlal statements audited by an independent accountant? ., ob| X
If "Yes,"” check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both;
Separate basis |:| Consolidated basls D Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compllation of its financial statements and selection of an independent accountant? .. ... 2¢| X
If the organization changed either its oversight process or selectlon process during the tax year, explain on Schadule O,
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 G.F.R. Part 200, Subpart F? e, 3a X
b If “Yes," did the crganization undergo the required audit or audits? If the organizeation did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken toundergosuchaudits ... 3b

Form 990 (2022)

232012 12-13-22
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SCHEDULE D Supplemental Financial Statements | OMBNo. 15450047
(Form 990) Complete if the organization answered "Yes" on Form 990, 2022
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11, 12a, or 12b, e .
Depariment of tha Treasury Attach to Form 990, Open to Public
Internal Revenua Sarvice Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
AMERICAN PROMISE, INC. 47-4608840

[Parti] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the
orgahization answered "Yes" on Form 990, Part 1V, line 6.

{a} Donor advised funds (b) Funds and other accounts

1 Totalnumberatend of year | . ...

2 Aggregate value of contributions to (during year) ..

3 Aggregate value of grants from (during year} ...

4 Aggregatevalueatendofyear .. ...

5 Did the organization inform alf donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive lagal Gontrol? ) I:' Yes I:I No

6 Dld the organization Inform all grantees, doners, and doner advisors In writing that grant funds can be used anly

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? ... . .o i [ Jves [ Ino
| Part Il [ Conservation Easements. Complete If the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Praservation of land for public use (for example, recreation or education) Preservation of a historically important land area
Protection of naturaj habitat |:| Preservation of a certified historic structure
Preservation of cpen space
2 Compiste lines 2a through 24 If the organization held a gualified conservation contribution in the form of a congetvation easement on the last

day of the tax year. ) Held at the End of the Tax Year
a Total number of conservation asemMeNtsS || | .. ... e 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure inctuded in (@) ... 2c
d Number of conservation easements included in (¢} acquired after July 25,2006, and net on a
histaric structure [isted in the Natonal Reglster e 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the erganization during the tax
vear

4 Number of states where property subject to conservation easement s located
5 Does the organization have a written pelicy regarding the periodic monitoring, inspaction, handling of
violations, and enforcement of the conservation easements it holds? D Yes I:' No

6 Staff and volunteer hours devoted to monitoring, Inspecting, handling of viclations, and enforcing conservation easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2(d} above satisfy the requirements of section 170} (4(B)(}
and section 170(MANBYINT ...ttt e e et et e naeas [ves [Ino

9 InPart Xlll, describe how the organization reports conservation easements in its revenue and expense statement and
halance sheet, and include, if applicable, the text of the footnote to the organlzation’s financial statements that describes the
organization's accounting for conservation easements. _ _

| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under FASB ASC 958, not to report in Its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research In furtherance of public
service, provide In Part Xlll the text of tha footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of

ant, historical treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service,
provide the following amounts relating to these ltems:
(i} Revenue included on Form 980, Part VIil, line 1
{ii) Assets included in Form 980, Part X

the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue Included on Form 990, Part VIl fine 1 e §
b_Assets Included I Form @00, Par K i i e e i it iiin e tearans 8
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D {Form 990) 2022

232051 08-01-22
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Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetscontinued)

Schedule D (Form 990} 2022 AMERICAN PROMISE, INC. 47-4608840 page2
[Part Il ]

3

a
b
c

a

5

Using the organization's acquisition, accession, and other records, check any of the foliowing that make significant use of its
collectlon items (check all that apply):
D FPublic exhibition d |:| Loan or exchange program
|:| Scholarly research e I:l Other
Presarvation for future generations
Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.
Buring the vear, did the arganization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? ...........cocveicccs £ ves ] No

| Part |V| Escrow and Custodial Arrangements. Complete if the organization answered "Yes® on Form 990, Part IV, line 9, or

reported an amount on Form 980, Part X, line 21.

1a

- o o 6

2a
b

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? D Yes |:| No

If "Yes," explain the arrangement in Part XlIl and complate the following table:

Amount

Beginning batance 1c

Additions during the year id
Distributions during the year e
Bding DalanCe e et b e
Did the organization include an amount on Form 990, Part X, lina 21, for escrow or custodial account liabllity? LJ Yes [_l No

If "Yes," explain the arangement in Part XlIl. Check here if the explanation has been providedon Part XIllL . oo

[Pa

rtV | Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, fine 10.

1a

[~ S~ T -

-

b

{a) Gurrent year (b} Prior year {c) Two years back | {d) Three years hack | (e) Four years back

Beginning of year balance
Conttibutions
Net investment eamings, gains, and losses
Grants or scholarships ...
Other expenditures for facilities

and programs ...
Administrative expenses
End of year balance . ... ..
Provide the estimated percentage of the current year end balance (line 1g, column {a)} held as:

Board deslgnated or quasi-endowment %

Permanent endowment %

Term endowment %

The percentages on lines 2a, 2b, and 2¢ should equal 100%.

Are there endowment funds not In the possession of the organization that are held and administered for the

organization bi/: Yes | No
(i} Unrelated organizations 3a(i)
{if) Related organizations . ... 3alii)
If "Yes" on line 3afii), are the related organizations listed as required on Schedule R? 3b
Describe in Part X1l the intended uses of the organization’s endowment funds.

4
Pal

rt'Vi | Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10,

Description of property (a) Cost or other {b} Cost or other {e) Accumullated {d) Book value
basis (investment) hasis (othen) depreciation

1a

[+]
d

Land

Leasehold improvements
Equipment

Total. Add lines 1a through 1e. (Column (d} must equal Form 990, Part X, column (B), line 10c.) 0.

232052 09-01-22
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Schedule D (Form 990) 2022 AMERICAN PROMISE, INC. 47-4608840 pages
[Part VI Investments - Other Securities.
Complets if the organization answered "Yes" on Form 980, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security of category gnoluding name of security) {b) Book value {c} Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ... ... ...
(2) Closely held equity interests
(3) Other
o]
(B)
]
(%)
(E)
(A}
(@
{H)
Total. (Col. (b} must equal Form 890, Part X, col. (B} line 12.)
] Part VIII] investments - Program Related.
Complete if the organization answered "Yes" en Form 990, Part IV, line 11¢, See Form 890, Part X, line 13,
{a) Description of investment {b} Bool value {¢) Method of valuation; Cost or end-ofyear market value

{1)

{2)

3

{4)

{5)

{6)

{7

@)

@
Total, (Gol. (b) must agual Form 290, Part X, coi. (B} line 13.)
| Part IX| Other Assets.

Complete if the organization answered "Yes" on Form 980, Part IV, line 11d. See Form 990, Part X, line 15.
) {a) Descriptlon {b) Book value

{1} DUE FROM AMERICAN PROMISE EDUCATION FUND, INC. 177,699,

{2}

3}

{4}

(5}

(6)

(7)

(8

(9
Total. {Column {b) must equal Form 990, Part X, col. (B) line 15.}
[Part X] Other Liabiiiiies.

Complete if the crganization answerad "Yes" on Form 990, Part 1V, line 11e or 111. See Form 990, Part X, line 25.

1, (a) Description of liability (k) Book value

177,699.

(1} Federal income taxes

2

3)

(4

{5)

(6)

(7)

(&

9
Total. {Column (h) must equal Form 990, Part X, col. {B) ine 28.) s
2, Liability for uncertain tax positions. In Part XllI, provide the text of the foothote to the organization's financlal statements that reports the

organization's liabllity for uncertain tax positions under FASB ASC 740, Check here if the text of the footnote has been provided in Part Xl

Schedule D {Form 990) 2022
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Schedule D (Form 890) 2022 AMERICAN PROMISE, INC. 47-4608840 paged
Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organtzation answered "Yes" on Form 990, Part IV, line 12a,

1  Total revenue, gains, and other support per audited financial statements 1 1,251,607.
2 Amounts included on line 1 but not on Form 290, Part VI, lIne 12:

a Netunrealized gains (losses) oninvestments ... 2a

b Donated services and use of faGIIHES . ... 2 | 60,228.

© Recoveries of prior year grants | ... e 2c

d Gther (Describe In Part XIL} 2d

e Addlines 2athrough2d .. e 2e 60,228.
8 SUDIACEIING 20 frOM NG T .. ..\ ooeeoees st oneesssssssss oo e s | 1,191,379.
4  Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, Ine 7b ... da

b Other (Describe in Part XILY s e Ab L

G A INES AAANG D e oo eres et s 4c 0.

Totai revenue. Add lines 8 and 4c. (This must equal Form 990, Part, line 12) ... . . ... 5 1,191,379.

Part Xil | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete If the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements 1 1,199 ¥ 144.

Amounts Included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilities Sa 60,228.

Prior year adjustments 2b

a
b
¢ Other losses 2c
d
e

Other {Describe in Part XIII.) o
Add lines 2a through 2 e 2e 60,228,
3  Subtract line 2e from line 1 3 1,138,916,

4 Amounts included on Form 990, Part X, line 25, but not on line 1:
a Investment expenses not included on Farm 990, Part VI, line 7b 4a

b Other (Describe in Part Xiii.) 4h

¢ Add lines 4a and 4b 4c 0.

Total expenses. Add lines 3 and 4¢. (This must equal Form 990, Part , fine 18.) ..o 5 1,138,916,
| Part XIII| Supplemental Information.

Provide the descriptions required for Part Il lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part X,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

PART X, LINE 2:

TAX POSITION:

THE ORGANIZATION CURRENTLY EVALUATES ALL TAX POSITIONS, AND MAKES A

DETERMINATION REGARDING THE LIKELIHOOD OF THOSE POSITIONS BEING UPHELD

UNDER REVIEW. THE PRIMARY TAX POSITION MADE BY THE ORGANIZATION IS THE

EXISTENCE OF UNRELATED BUSINESS INCOME TAX AND THE ORGANIZATION'S STATUS

AS A TAX-EXEMPT ORGANIZATION UNDER IRC SECTION 501(C)(4). FOR THE YEARS

PRESENTED, THE ORGANIZATION HAS NOT RECOGNIZED ANY TAX BENEFITS OR LOSS

CONTINGENCIES FOR UNCERTAIN TAX POSITIONS BASED ON THIS EVALUATION.

232054 09-01-22 Schedule D (Form 920) 2022
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[Part Xill| Supplemental Information (continued)
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SCHEDULE M
(Farm 990)

Department of the Treasury

Noncash Contributions

GComplete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

Attach to Form 990,

OMB No, 1545-0047

- 2022

 Open to Public

Internal Revanue Servics Go to www.lrs.gov/Form@90 for instructions and the latest information. Inspection
Name of the organization Employer ldentiflcation number
AMERICAN PROMISE, INC. 47-4608840
[Part1 | Types of Property
(a) (b) {c) {d)
Check if Number of Neoncash contribution Method of determining
applicable | contributlons or | amounts reported on noncash coniribution amounts
items contributed| Form 990, Part Vll, fine 1g
1 Art-Worksofart |
2 At -Historicaltreasures ...
3 Art-Fractional interests . o,
4 Books and publications ...
5 Clothing and household goods ...
6 Carsandothervehicles . .
7 Boatsandplanes
8 Intellectual property .. .. . .. ...
9 Securities - Publiclytraded ... X 57 743,0 10.FMV
10 Securities - Closely held stock . .................
11 Securities - Partnership, LLC, or
trustinterests ...l
12 Securities - Miscellaneous . ...
13 Qualified conservation contribution -

Historic structures

14 Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial

17 Real estate - Other
18 Collectibles
19 Food inventory

21 Taxidermy
22 Historical artifacts
23 Scientific specimens

24 Archeological artifacts

20 Drugs and medical supplies

25 Other ( )
26 Other ( )
27 Other ( )
28 Other ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part V, Donee Acknowledgement 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part 1, lines 1 through 28, that it
must hold for af least 3 years from the date of the initial contribution, and which isn't required to be used for .
axempt purposes for the antire holding PEFIOAT ... ..ot e ee ettt 30a X
b If "Yes," describe the arrangement In Part 1. e
31 Does the aorganization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
GONMIBULIONIST oottt e et 1 e e e et oo e 32a X
b If "Yes," describe in Part Il.
33  If the organlzation didn’t report an amount in column (¢) for a type of property for which column (a) is checked,
describe in Part 1.

LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990,

232141 09-09-22
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Schedule M (Form @00) 2022 AMERICAN PROMISE, INC. 47-4608840 Page 2

[Part T Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
iz reparting in Part I, column {b}, the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

232142 09-08-22 Schedule M {Form 990) 2022
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OMB No, 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2022

{Form 990) Gomplete to provide information for responses to specific questions on
Form 930 or 890-EZ or to provide any additional information. , ——
Dapartment of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Interhal Revenue Servica Go to www.irs.qov/Form990 for the |atest information, Inspection.
Name of the organization Employer identification number
AMERTICAN PROMISE, INC. 47-4608840

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

PROMISE AND OUR SUPPORTERS ADVANCE THIS NONPARTISAN CONSTITUTIONAL

AMENDMENT EFFORT BY SEEKING ENDORSEMENTS, LEGISLATIVE RESOLUTIONS,

STATE BALLOT INITIATIVES, GRASSROOTS AND DIRECT LOBBYING, AND A

ULTIMATELY A SUCCESSFUL VOTE BY CONGRESS AND STATE LEGISLATURES TO PASS

AND RATIFY THE AMENDMENT.

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

AMERICAN PROMISE, INC. FOCUSES ITS ADVOCACY AND ORGANIZING PROGRAMS IN

THE FOLLOWING FIVE AREAS:

CITIZEN EMPOWERMENT: AMERICAN PROMISE'S CITIZEN EMPOWERMENT PROGRAMMING

FOCUSES ON BUILDING DISTRIBUTED, DECENTRALIZED NETWORKS TO SUPPORT,

CONNECT AND AMPLIFY CROSS-PARTISAN LOCAL ACTION BY ADVOCATES TO MOVE

FORWARD THE FOR OUR FREEDOM AMENDMENT IN STATE AND FEDERAL

LEGISLATURES.

PLEDGE CAMPAIGN: BY SECURING PLEDGES FROM CANDIDATES FOR OQFFICE AND

INCUMBENTS TO USE THEIR OFFICE TO WORK FOR THE FOR OUR FREEDOM

AMENDMENT, AMERICAN PROMISE IS ABLE TO HOLD ELECTED REPRESENTATIVES TO

THEIR WORD, TC ENSURE THAT THEY REPRESENT THE GO0OD OF THE COUNTRY AND

THE WILL OF THE PEOPLE FOR BIG, REAL REFORM THRQUGH THE AMENDMENT,

RATHER THAN DO THE BIDDING OF BIG DONORS AND SPECIAL INTERESTS.

STATE INITIATIVES: AMERICAN PROMISE PROVIDES LEGAL EXPERTISE,

ORGANTIZING STRATEGY AND EXECUTION, AND DIRECT LOBBYING SUPPORT FOR

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) 2022
232211 10-23-22
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Schedule O (Form 990) 2022 ) Page 2
Name of the organization Employer Identification number

AMERICAN PROMISE, INC. 47-4608840

STATEWIDE BALLOT CAMPAIGNS AND LOCAL AND STATE RESOLUTIONS CALLING ON

CONGRESS FOR THE FOR OUR FREEDOM AMENDMENT.

CONGRESSIONAL INITIATIVES: AMERICAN PROMISE WORKS WITH DEMOCRATS,

REPUBLICANS, AND INDEPENDENT MEMBERS OF CONGRESS TO GROW CROSS-PARTISAN

SUPPORT FOR THE FOR OUR FREEDOM AMENDMENT.

ACTION CENTER: AMERICAN PROMISE'S ACTION CENTER IS A ONE-STOP

INTERACTIVE WEBSITE FOR CITIZENS, MEDIA, ORGANIZATIONS, LEGISLATORS AND

STAFF FOR EDUCATION, RESOURCES, EVENTE, LEGISLATIVE DEVELOPMENTS,

CITIZEN STORY-TELLING, NEWS, OPINION PIECES AND MORE ABOUT THE

BACKGROUND AND PROGRESS OF THE FOR OUR FREEDOM AMENDMENT.

KEEP THE PROMISE CAMPAIGN: AT THE END OF 2020, THE ORGANIZATION

COMPLETED PHASE 1 OF ITS 3 PHASE STRATEGIC PLAN. THE ORGANIZATION BUILT

THE FOQUNDATION, INCLUDING THE STRATEGY, ORGANIZATIONAL STRUCTURE,

LEADERSHIP TEAM, PROGRAMMING, AND CITIZEN PARTICIPATION THAT SET THE

STAGE FOR RAPIDLY BUILDING AND EXPANDING THE SKILLS AND ENGAGEMENT OF

AMERICANS AS THE ORGANIZATION MOVED INTQO PHASE 2.

IN 2022, THE SECOND YEAR OF PHASE 2, AMERICAN PROMISE, INC. CONTINUED

TO BUILD CAPACITY IN ITS PROGRAMS AND COMMUNICATIONS DEPARTMENTS TO

MOBILIZE AND ORGANIZE ITS STATE- AND NATION-WIDE MEMBERSHIP TO BUILD

THE POLITICAL WILL, ADVOCACY, AND CAMPAIGNS NECESSARY FOR THE FOR OUR

FREEDOM AMENDMENT TO PASS THROUGH CONGRESS.

FORM 990, PART VI, SECTION B, LINE 11B:

THE BOARD WILI: REVIEW THE DRAFT 990 PRIOR TO THE PRESIDENT SIGNING THE

RETURN.

252212 10-28-22 Schedule O {Form 990) 2022
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Schedule O (Form 990) 2022 Page 2
Name of the organization Employer identlflcatlon number

AMERICAN PROMISE, INC. 47-4608840

FORM 990, PART VI, SECTION B, LINE 1.2C:

NEW EMPLOYEES RECEIVE A COPY OF THE HANDBOOK WHICH INCLUDES THE POLICY UPON

HIRE. THE POLICY IS REVIEWED ANNUALLY WITH THE BOARD AND WITH ALL EMPLOYEES

AND READILY AVAILABLE IN THE ORGANIZATION OPERATIONS INTRANET AT ALL TIMES.

FORM 990, PART VI, SECTION B, LINE 15A:

THE OGRANIZATION'S PRESIDENT IS ALSO A BOARD MEMBER. HE PROVIDES HIS

SERVICES FOR NO CHARGE TO THE ORGANIZATION; THE FINANCIAL STATEMENTS VALUED

HIS DONATED SERVICES FOR 2021 AT $17,500.

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

MA,AL,AR,CA,FL,GA,HI,IL,KS, KY,MD,MN, 6 MS,NJ,NY NC,OR,PA,RI,SC,TN,UT,VA,WV,WI

MO,AK,CO,CT,ME,ND,OH, OK , WA

FORM 990, PART VI, SECTION C, LINE 19:

GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS

ARE AVAILABLE TO THE PUBLIC UPON REQUEST.

FORM 990, PART IX, LINE 11G, OTHER FEES:

PROFESSIONAL SERVICES:

PROGRAM SERVICE EXPENSES 56,460.
MANAGEMENT AND GENERAL EXPENSES 59,398.
FUNDRAISING EXPENSES 19,967.
TOTAL EXPENSES 135,825,
TOTAL OTHER FEES ON FORM 950, PART IX, LINE 11G, COL A - 135,825,
282912 10-26-20 28 Schedule O {Form 990) 2022
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art Vil | Supplemental Information

Provide additional information for responses to guestions on Schedule R. Sge instructions.
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