


In 2025, the scale of spending in the
2024 election cycle made the case

for structural change more relevant
than ever. Over the course of the year,
American Promise refined our strategy
and built our strongest foundation yet
for continued success.

At the time of this report’s publication
in early 2026, 25 states have now
called on Congress to move forward
with a constitutional amendment

to address the crisis of money in
elections. As America approaches our
250th anniversary, we are grateful

for your support and partnership in
the work of self-government and in
strengthening our republic.

Thank you.
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Dear Friends,

The 2024 election will be
remembered as one of

the most expensive in our
history. Nearly $15 billion
was spent on campaigning,
and we are still learning
about who was behind
that giving, including that
billionaires supplied 19%
of all reported federal
campaign contributions.

In 2025, as we entered an
off-year election cycle in
select states, that flood of
big money also flowed into
state legislative contests,
judicial elections, and even
local races.

A striking example: The
election of a single judge

to join the state Supreme
Court in Wisconsin, which is
supposed to be nonpartisan,
became a $100 million
proxy war between out-of-
state partisan megadonors.

A Message

From Jeff Clements,

Chief Executive Officer

As state lawmakers come
to grips with the reality of
the situation — they lack
authority to protect their
own elections under current
constitutional doctrine —
Americans are growing
impatient.

As | write this, American
Promise is celebrating that
half the states have now
officially called on Congress
to propose a constitutional
amendment solution. In
February 2026, Oklahoma
became state number 24.

In March, Idaho became
number 25.

Our strategy is working:
States are taking action
across the country —
bringing passage of the For
Our Freedom Amendment
within reach. Over the past
few years, we raised more
than $20 million to build
national infrastructure;

assemble a world-class
team of strategists,
organizers, researchers,
and communicators; and
demonstrate all that’s
possible when citizens unite
around a common cause.
Already, 25 states have
moved into the “ready-
to-ratify” column, and the
amendment has growing
support in Congress.

Now, we’re focused on
triggering a “tipping point,”
a cascading series of
victories that will vault us to
ratification.

The next phase of our
campaign is underway.
With the support of 80%
of Americans across the
political spectrum and
more victories to come, our
momentum is undeniable.
In 2025, we expanded our
active campaigns from
five to 11 states. We also
met with 115 offices on
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Capitol Hill, making our
case to lawmakers on both
sides of the aisle. And for
the first time, we took our
argument directly to the
Supreme Court, filing a
“friend-of-the-court” brief

in National Republican
Senatorial Committee v. FEC
that presented a rigorous
constitutional case —
grounded in founding-era
principles — for the return of
power to Americans and our
representatives to decide
about the policy choices

for addressing corruption
and the undue influence of
money in elections.

Thanks to the work we
undertook in 2025, and
your continued support,
we entered 2026 in a solid
position: Our national
profile is growing, our
message is reaching new
audiences, and we have
expanded our footprint,

working alongside lawmakers
and voters in 14 states.

We’re grateful to everyone
who has made this success
possible. American Promise
has always been a people-
powered movement — and
whether you tabled at a
county fair, wrote a letter

to the editor, called your
representatives, donated, or
served in a leadership role,
these victories belong to you.

Sincerely,

Jeff Clements
CEO, American Promise
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With the
support

of 80% of
Americans
across the
political
spectrum

on board
and more
victories to
come, our
momentum is
undeniable.”
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A Republic in Crisis

The 2024 election was the
most expensive of all time.
Political spending was nearly
$15 billion, a nearly threefold
increase over 2008, and

that wasn’t due to a surge in
grassroots enthusiasm. The New
York Times recently reported
that $3 billion came from just
300 families. The madness
spilled into the off-year cycle:

A single state Supreme Court
election in Wisconsin drew more

than $100 million in spending,
fueled largely by out-of-state
megadonors.

For generations, the United
States had commonsense

laws to limit the influence

of big money and prevent
everyday forms of corruption
— government appointments
for megadonors, regulatory
carve-outs for select industries,
federal laws handwritten by

corporate lobbyists. But over the
past 50 years, a small circle of
elite lawyers dismantled those
safeguards one lawsuit at a
time. The Supreme Court now
holds a radical and out-of-touch
position: All political spending —
no matter how extravagant — is
free speech, and any laws that
constrain the power of big donors
are inherently unconstitutional.
It doesn’t take an attorney to see
the problem here.
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A Lasting Solution

We can’t simply legislate this
problem away. The Supreme
Court has made clear that
anything short of structural
change will not stand. That’s
exactly why American Promise
is pursuing a constitutional
solution: the For Our Freedom
Amendment. It’s a simple, non-
partisan amendment that would
restore the ability of state and
federal lawmakers to pass
reasonable campaign-finance

laws that make sense for their
constituents.

The effects would be profound:

Lawmakers would have more
time and freedom to engage
with their constituents and
solve big problems. They
would be legally empowered
to close the loopholes that
allow foreign countries to
meddle in our elections. In
the new electoral landscape,

we could also expect more
competitive primary elections,
more competent candidates,
and much less ideological
extremism. We cannot afford
to wait any longer. It’s time to
amend.
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New Polling Strengthens Case
for Our Amendment

Over the summer, we conducted a new national poll in partnership with Ipsos, a leading public-
opinion firm. The survey of more than 1,000 found that Americans are sick of our broken campaign
finance system, concerned about the integrity of our elections, and ready to turn the page.

o believe that the influence of
o money in politics is a threat to
our elections.

A proposed constitutional amendment would allow Congress and the states to reasonably regulate and
limit money in campaigns and elections. Would you support or oppose this amendment?

Strongly agree 58%
Somewhat agree
Somewhat disagree
Strongly disagree

Not sure

Skipped

% of Respondents 0% 10% 20% 30% 40% 50% 60%

70%
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o oppose unlimited political
spending by individuals
o and groups.

Do you agree or disagree with the following statement? Individuals and entities should be able to spend
unlimited amounts of money to influence campaigns and elections

Strongly agree
Somewhat agree
Somewhat disagree
Strongly disagree

61%

Not sure

Skipped

% of Respondents 0% 10% 20% 30% 40% 50% 60% 70%

An overwhelming majority — at least seven in 10
IN voters — supports the principles of the For Our
Freedom Amendment.

A proposed constitutional amendment would allow Congress and the states to reasonably regulate and
limit money in campaigns and elections. Would you support or oppose this amendment?

Strongly agree 43%
Somewhat agree
Somewhat disagree
Strongly disagree

Not sure

Skipped

% of Respondents 0% 10% 20% 30% 40% 50% 60% 70%

Ipsos, July 2025. The margin of error is +/- 3.3%.
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Dispatches From the States

When we first launched this effort, we met with leaders of past amendment campaigns — some that
succeeded, some that came up short — and their advice was almost always the same: Start with the
states. By building cross-partisan, state-level coalitions, we work to exert upward pressure on the
federal lawmakers who are responsible for introducing the amendment; and then, we can push for
immediate ratification in the states after passage by Congress.

Here’s what happened in the states in 2025

UTAH

In March, Utah became the 23rd state to urge Congress to propose an amendment to the U.S.
Constitution. The resolution passed with resounding support: 20-4 in the House and 63-9 in the
Senate. This is a major milestone, and brings us one step closer to enacting the For Our Freedom
Amendment. We’re grateful to our sponsors, Sen. Kirk Cullimore and Rep. Jefferson Moss, as well as
student Kalijah Robinson and our friends at the Sutherland Institute.

o] (W.\_[e] V.

In Oklahoma, House Floor Leader Josh West introduced a resolution of support, which soared
through the chamber with unanimous support. The measure moved to the Senate in 2026.

=

American Promise Chief Program Officer and General Counsel Brian Boyle, second from left, participated in a panel discussion
held by the Oklahoma City University School of Law and presented by the Sumners Foundation alongside several OCU law
professors to discuss the For Our Freedom Amendment.
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WYOMING

Following unprecedented out-of-state money in the 2024 election cycle, state Sen. Ed Cooper
emerged as a vocal champion following in the footsteps of his mentor, the late U.S. Sen. Alan
Simpson. In September, Sen. Cooper drew on Sen. Simpson’s legacy and published an op-ed,
“Taking Back Control from Dark Money,” in the Cowboy State Daily, one of the state’s largest and
most influential media outlets. Thanks to Sen. Cooper’s advocacy, 32 co-sponsors signed onto our
resolution, helping it to pass unanimously through committee in both chambers and earn majority
support on the floor of the Senate. While we did not secure a floor vote in the House, we remain
encouraged by the progress to date, which reflects the will of voters: At the end of 2023, our polling
found that three out of four Wyomingites supported the For Our Freedom Amendment.

PENNSYLVANIA

For several years, we have worked to build grassroots support in Pennsylvania, meeting with
chambers of commerce and local organizations, expanding our Business and Civic Network and
Young Americans Network, and training our volunteers in advocacy. In June 2024, state lawmakers
rallied to pass a resolution in the House of Representatives. This year, a matching resolution went
live in the Senate with bipartisan sponsorship, and in August, more than 100 Pennsylvanians penned
letters to their legislators urging them to support it. In September, our sponsor in the Senate, state
Sen. David Argall, joined us in Washington, D.C., to meet with his elected colleagues on Capitol Hill
about our amendment solution.

In March, we published “Forward, For Our Freedom,” a report detailing how elections in Wisconsin
are being transformed by out-of-state interests. Our team and volunteers have been hard at work
building grassroots support for the For Our Freedom Amendment. Following the $100 million
Wisconsin Supreme Court election, CEO Jeff Clements participated in a radio interview in La Crosse,
and joined a panel with local civic leaders at an event titled, “It’s Time to Address Financial Election
Integrity in Wisconsin.” Our volunteers have been tabling at events across the state, writing letters to
the editor, and reaching out to voters — in a single text-banking session, they contacted more than
100,000 Republican voters in Wisconsin, urging them to sign our petition. The work has paid off: In
May, resolutions of support were introduced in both the Assembly and Senate.

1"



AMERICAN PROMISE

ARIZONA

A resolution sponsored by Sen. Mark Finchem cleared both the Senate Federalism Committee and Rules
Committee with bipartisan support. While we were not able to secure floor time this session, we are
well-positioned for a breakthrough next year. We continue to see a surge in support among conservative
lawmakers in the state, and we hosted 19 events across the state throughout the year.

(11 (11

This amendment is a reasonable We want our elections — and
proposal that both red and blue our laws — to reflect the will of
states have agreed on ... This Arizonans, not the priorities of

is a step forward to getus to a foreign and out-of-state special
better place to create a healthier, interests.”

representative democraCY-” — Mark Finchem, Arizona state senator & chair of
— Analise Ortiz, Arizona state senator (D) the Senate Federalism Committee (R)

American Promise Senior Advisor Jen Simon, Wyoming state Rep. Andrew Byron, Wyoming Sen. Matt Gireau, American Prom-
ise Political Manager Matt Howerton, and American Promise Deputy Director of Programs & Campaigns Julia Brown speak on
a panel at the American Democracy Summit in Phoenix, Arizona.

12
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TEXAS

A recent University of Houston poll found that 90% of
Texans believe money in politics is a threat to democracy.
That concern is shared by key members of the Legislature,
where resolutions supporting the amendment solution were
introduced in both chambers. Over the course of the year,
we gave 15 presentations across the state, participated in
more than three dozen meetings with legislators and staff,
and gathered more than 2,000 petition signatures in support
of the resolution. We also attended the Texas Policy Summit
and, together with our volunteers, hosted a successful lobby
day that brought Texans into dozens of legislative offices

to share why the For Our Freedom Amendment matters

to them. One of our legislative champions, state Sen.

Angela Paxton, also published an op-ed in The Washington
Times calling for the amendment. After laying important
groundwork this session, we expect to see major progress
when the Legislature reconvenes in 2027.

"The For Our Freedom
Amendment would ensure that
states have more flexibility

in regulating dark money in
politics, knowing full well that
foreign actors may not have our
best interests at heart. Without a
constitutional amendment, state
laws in Ohio, my home state of
Texas and across America risk
being struck down."

-State Sen. Angela Paxton in an op-ed in The
Washington Times

MINNESOTA

A resolution supporting an amendment was introduced in Minnesota — one of the only bipartisan
resolutions introduced in the state this year. A Minnesota lawmaker remarked that the parties “would
never have found common ground on other issues if they hadn’t come together for this.” We are excited
to see our solution bridging divides and bringing people across the political spectrum together to face

down a common issue.

MICHIGAN

In Michigan, state Rep. Pat Outman emerged as a key advocate for the amendment solution and agreed
to sponsor the resolution. Although political conditions in Michigan did not allow the opportunity to file
the resolution in 2025, growing support among constituents and legislators positions the effort strongly
for 2026.

“ Michiganders are tired of watching outside special interests drown out
local voices in our elections. It’s time to restore balance and protect the
integrity of our democratic process. A constitutional amendment that
returns authority to the states is a commonsense step to ensure that the
voices of our communities are not lost in a sea of unaccountable money.”

— Michigan state Rep. Pat Outman (R)

13
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American Promise on Capitol Hill

This year, we expanded our
federal affairs team, allowing

us to build a stronger and more
sustained presence on Capitol
Hill. We connected with the
office of every new member of
the 119th Congress and deepened
relationships across both
chambers. Over the course of the
year, we conducted 115 meetings
with members and senior staff
from both parties, including key
offices within the House Judiciary
Committee, Freedom Caucus,

and Republican Study Committee.

In September, following a
successful Lobby Day, we
hosted a group of state
legislator champions — Texas

Devin Kelsey, legislative director for U.S. Rep. Emanuel
Cleaver (D-MO); American Promise Director of State
Campaigns Marissa Carpio; Rotaract Global Service Club
President Zachary Weaver, and Rotary Senior Advisor Don
Bender after a congressional meeting on Capitol Hill.

state Sen. Angela Paxton,
Wyoming state Sen. Ed Cooper,
and Pennsylvania state Sen.
David Argall — on Capitol

Hill. They briefed an influential
cohort of House Republicans on
progress in their home states
and made a strong case for the
For Our Freedom Amendment.

We also saw the reintroduction
of the Democracy for All
Amendment, led by Sen.
Jeanne Shaheen. To date,

this amendment has 40 co-
sponsors in the Senate and 41

in the House, led by Rep. Mary
Gay Scanlon. This year, we
continued to update Democratic
and Republican offices on

16

the momentum building in

the states, helping to build
understanding of and support for
a constitutional solution.

We also engaged conservative
leaders and organizations at the
Conservative Political Action
Conference, where our team
held productive conversations
with groups and candidates
including Young America’s
Foundation, the Madison

Media Fund, and the Log Cabin
Republicans. These discussions
helped broaden awareness,
build strategic partnerships,
and reinforce the cross-partisan
appeal of restoring democratic
authority over money in politics.

From right, American Promise supporter Mike Kenig and Director
of Coalitions & Partnerships Aliya Bhatia meet with U.S. Sen. Jon
Ossoff's office in September 2025.

American Promise supporters Cushing Anderson, left, and
Sue Kazanas, right, met with a staffer from U.S. Rep. Ayanna
Pressley's office in September 2025.
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American Promise in the Media

Earned media continues to be
an important tool for public
education — helping raise
awareness of money in politics
and the amendment solution.
In 2025, we hired our first-ever
chief communications officer,
and expanded our visibility
across national, regional,

and niche media. Through
interviews, commentary, and
thought leadership, we helped
bring greater attention to both
the urgency of reform and the

American Promise CEQO Jeff Clements with Russell Molina, owner of The Hat Store and executive committee member of the

American Promise Co-Founder and CEQO Jeff Clements, center, and
Nancy Heselton hosted an event at their home in Maine in August
2025. They were joined during a presentation by American Promise
Co-Founder and Board of Directors Chair John Wass.

growing momentum behind the
For Our Freedom Amendment.

American Promise published
opinion pieces and provided
expert commentary in

influential outlets including The
Washington Post, The Free Press,
SCOTUSblog, The Boston Globe,
and The Washington Times.

These placements helped elevate

both the urgency of money in
politics and the constitutional
amendment path as a serious

SIGN THE CITIZEN
PLEDGE TODAY!
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18

e et

A‘f I

;& \

Utah Senate Majority Lead
joined American Promise CEQO Jeff Clements to
discuss the resolution at an event convened by the
Sutherland Institute.

response. In addition, CEO Jeff
Clements appeared on numerous
podcasts and radio programs,
including How to Fix It with John
Avlon, Open Book with Anthony
Scaramucci, and The Chuck
ToddCast.

This year, American Promise
leadership also appeared on
stage at events across the
country, making the case for a
constitutional amendment in
front of thousands of people.

INDERWRITER SPONSOR

e\

Texas Business Leadership Council, at the Texas Business Leadership Council Richard Weekley Award Dinner.
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The Boston Globe

OPINION:

It’s Time to Amend the
Constitution

By Jeff Clements

Citizens United Almost Broke Democracy. Here's the Fix. | How To Fix It with John Avion

The Bulwark @
1.69M subscribers

Why the System’s Rigged—and How to Unrig It - Jeff Clements

Anthony Scaramucci
253K subscribers

Che Washington Cintes

OPINION:
Keep U.S. Elections
Free from Foreign
Interference

By Sen. Angela Paxton

@he Washington Post

LETTER:
Voters, not the
Supreme Court,

should decide if
elections are for sale

By Brian Boyle

wCHUEH
T

”L'AST

Interviéw Only w/ Jeff Clements - How
To Get Money Out Of Politics For Good
The Chuck ToddCast
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https://www.bostonglobe.com/2025/08/19/opinion/money-elections-constitutional-amendment/
https://www.youtube.com/watch?v=JvahASr9t1g
https://www.washingtonpost.com/opinions/2025/07/08/politcal-spending-citizens-united/
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Strengthening the Team

ALIYA BHATIA

Director of Partnerships & Coalitions

Aliya Bhatia is committed to helping all Americans realize and renew the promise
of representative self-government. Most recently, she served as the executive
director of Vot-ER, a national non-partisan organization focused on civic
engagement in healthcare. Before that, she worked at the Boston Consulting
Group, helping Fortune 200 businesses solve their most vexing challenges. Bhatia
is an alumna of Georgetown University’s School of Foreign Service and Harvard
University’s Kennedy School of Government.

SAIRA BLAIR

Partnerships Manager

Saira Blair was elected as a Republican to the West Virginia House of Delegates
in 2014, where she served two terms and became a Forbes 30 Under 30

honoree in Law & Policy. She went on to build a diverse professional background
spanning nonprofit work, political consulting, and private sector business.

Blair later returned to government as a Deputy Treasurer of the West Virginia
Treasury, where she focused on eliminating wasteful spending and increasing
program efficiency. Now based in Washington, D.C., she continues to work at the
intersection of policy, strategy, and impact.

MARISSA CARPIO

Director of State Campaigns

Marissa Carpio is a public policy professional with substantial experience navigating
complex legislative environments and building coalitions across political divides.
Most recently, she served as policy director at the Equality State Policy Center,
where she led statewide efforts around elections, government transparency, and
public participation. She holds a master of public administration from the University
of Wyoming and has testified before legislative committees, moderated statewide
public forums, and covered policy issues for both state and national media outlets.

BOB NOZIGLIA

Director of Congressional Affairs

Bob Noziglia is a seasoned federal advocate and coalition builder with 15 years

of experience lobbying on a wide range of issues. Most recently, he was the
advocacy manager for Christian Connections for International Health, responsible
for building relationships with policymakers to promote human dignity and
reduce global poverty. Noziglia spearheads our work on Capitol Hill, deepening
American Promise’s relationship with members on both sides of the aisle.

20
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JENNY PARKER

Chief Communications Officer

In 2025, we welcomed Jenny Parker as our first-ever chief communications
officer. Most recently, Parker served as vice president of communications at
Conservation International, where she led global media relations, editorial
strategy, and digital engagement across 30 countries. Earlier in her career, she
held related positions at the National Constitution Center, Fortune, New York
magazine, and ABC News. Her responsibilities at American Promise include
earned media, strategic messaging, digital content, brand development, and
executive visibility, all aimed at building broad, cross-partisan support for the
For Our Freedom Amendment.

Welcoming Three New Board Members

JOHN STORR

John Storr is an accomplished lawyer and investor, founder of Democracy Re-
stated and Pass the Torch, and board member of U.S. Term Limits. In 2016, he
published “Prader-Willi Syndrome: How Parents and Professionals Struggled and
Coped and Made Genetic History,” a book about the rare genetic disease that
affects one of his five children. He lives in San Marino, California.

LINDSAY SMITH KAFKA

Lindsay Smith Kafka has lived many professional lives, previously working as an
elder-law attorney and estate planner, a development officer at Boston College
and Harvard University, and home hospice nurse. Today, she is a community
health educator in New Hampshire, facilitating conversations about end-of-life
care and living with serious illness. She has served on the board of three other
local organizations.

LUKE WILLIAMS

Luke Williams is a serial entrepreneur, previously serving as president of Total
Tree Care and Arbor Energy and shepherding both companies through successful
mergers or acquisitions. In 2011, Williams founded Oak Tree Development, a
commercial real estate development company in Connecticut. Williams serves
on several boards, and he is the chair of the Young Presidents’ Organization
Democracy Group.
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Marianna Vaidman Stone and
Eric Stone

Jean Verbridge
Linda and Brooks Zug
Janet Zwanziger

$1,000 - $9,999

Anonymous

Nina and Arthur Anton
Jarratt Applewhite
Ronald Bancroft
Deidra Beaumont

Alison Beebe-Arshad and Rick
Arshad

Donald Bender

Deborah and Mark Blackman
Jill Block and Wade Rubinstein
Brian Boyle

Julie Brogan and Chris Uhrich
Tom and Judy Bullitt

Brian Carr

Kate and Robert Chartener
William Connell

Cottage Bridge Foundation
Cheryl Clyburn Crawford

Keith Crudgington and
John McCole

Richard and Barbara Currier
Meg and Matt Dwyer
Claire and Adam Forkner
Jill and Tom French

Elise Frick and John Garraty
Lisa and Rick Frisbie
Annkatrine and John Gates
Erika Giampietro

Claire and Ken Gibbs

Trudy and Arthur Golden
Dennis Grannen

Jill Hai and Marc Rubenstein
Michael Hanauer

The Heerwagen Family Fund
Betty and George Heselton
Holly and John Hesemann
Toni Hicks and Kevin Dutt
Peter Hornbeck

The Jelliffe Family Fund
Judy and Richard Jelsma
Brenda Jewett

Shelly and Gregory Kall

Susan Kazanas and
Cushing Anderson

Anne Kenner and James Scopa
Anastasia and Michael Khoo
Brigitte and Hal Kingsbury

Ellen and David Lake

Christina Lake and David Keelan

Carolyn Lattin and
Venkat Venkatraman

Miriam and John Levy
Barbara and Bart Littlefield
Virginia Lynch and James Dean
Mary and Rob Marra

Mark McEver

Maryfrances Metrick
MMHBO Fund

Vicki and Ned Morse

Kathryn Nelson

Robert O’Bannon

Milo Pinkerton

Seth David Radwell

Billy Ray

Martha Rees and Frank Hobbs
Timothy Richards

Joan and Paul Ridley

Lisa and Scott Robb

Diana Rockefeller

Dale and Don Ryder

Amy and Harry Schoening
Selkowitz Family Foundation
Robert Shapiro

Mara and Chris Shore

Merri Siler and Paul Vogelheim
Jennifer Simon
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Dick Simpson

Joe Smyth

Bonnie and Robert Stapleton
Rob Straus

Bruce Tomason

Michael Vorhaus

Terry and Rob Wadsworth

Liz Walsh Morrison and
Rob Morrison

Roselee and Jim Wayman
Deborah Wiley

The William C. Bullitt Foundation
Kay Willis Brumley

Bertie and Anthony Woeltz

Matt Woodward

$999 AND BELOW

Steven Ables

Jane Ackerman

Cary Alburn

Jeffrey Amlin

Larry Anderson

Laura Anderson
Kathleen Armstrong
Virginia and Tom Army

Nicole Arpirian and
Matthew Hollister

Larry Arps

Sara Arshad

Tony Asa

Christopher Asay
Donna Ascalon

Fred Aswad

Nancy and Scott Atlas
Leila Ayachi

Mary Aylmer
Elizabeth Ayres

Susan and William Babcock
Kurt Backe

Allison Bacon

Sherri Ball

John Barbour

Roger Barna
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Vicki and Ken Barnes
Sean Barnett

Ruth Baylis

Kathleen Bayly

Curtis Baysinger

Susan and Andy Beard
Marina Bearman
George Beck

Amy Bedinghaus
Elizabeth Doty and Jeffrey Beeman
Dorothy and Christiaan Beeuwkes
Art Bell

Angela Bellacosa

Mike Belzer

Jennifer Bennett
Deanna Benson

Lisa Berland

Linda Besh

Bob Betzig

Aliya Bhatia

Laura and Mark Birdsall
Ellen Bishai

David Blair

August Bleske

Jennifer Blevins
Jonathan Bogard
Adrian Bohren
Matthew Bolduc
Terrence Bone

Kevin Bowen

Elizabeth Bowman
Doug Box

Ted Bressoud

Mark Briggs

Jan Brodie

William Brokhof
Barbara Brooks

Ben Brooks

Margaret and E. Brooks Robbins
Jacob Brown

Julia Brown

Gernot and Inge Buerger
Gary Bulmer

Brian Burns

Kathleen Burns

Janet Busse
Judith Butler
Elaine Butterfoss
Jean L Byassee
Tom Callahan
Patrick Callaway
James Capizzi
Lurissa Carbajal
William Carlisle
Patrick Caron
Vicki and John Carow
Robert Carrier
Donna Carswell
John Casseday
Deborah Cayer
Douglas Chalmers
Carol Chaoui
Rick Charbonnier
David Choi
Lonnie Chunn
Beverly Churchill
Eugene Clapp
Charlton Clay
Alan Clemens
Tony Clinch
David Coe

Mark Cohen
Steven Cohen
Judith Cohn
Larry Collister
Lisa Colton
Jevne Conover
Kathleen Conrad
Pat Conway
Nancy Cornelius
Carolyn Covelli
Karen Cox
Elizabeth Coxe and David Forney
Joanna Crane
Bruce Crawford
Robert Crawford
Katherine Crawford
Janice Crist

Jim Crist

Eve Curtis
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Desiree Czapansky-Beilman
Jennifer D.

Brenda Dartez
Michael Davies

Susan Davies and Richard Talkov
Regina Davis

Mark Davison

Pati DChristiensen
Robert DeAngelis
Heather Dedohn
Leslie Delauter

Ernie Delemeester
Roseanne Denham
Susan DeSilva

Philip DeStefano
Daniel Devine

John Diamante
Maureen and Tim Dibble
Melissa Dicker
Jeffrey Dickler

Sharon Dohrmann
Harli Dollinger

Kevin Donahue
Meredith Downey
Gary Doyel

Linda Drapela

Seth Dubin

Robbi Duda

Kelly and Peter Dufour
Adam Dunbar

Blaine Eakes

Nancy Eberlein

Tara and Michael Edelman
Kelly Egan

Maureen Ellenberger
Chris Elliott

Sara Ellman

Antonia Elsen

Ramsey Embick

Ray English

Daniel Escobar
Patricia Espindola
Bauer Evans

Judith Fairey

Diane Faissler
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Leslie and Breht Feigh
Robert Fireovid

Suzanne and Doug Firstenberg

Sheilah Fish

Jim Fisher

Rod Fizz

Ann Fleck-Henderson
Neil Fleming

Stanley Florek
Patricia Fogg
Catharine Ford-Daly
Lisa Foreman

Frances Forte-Gomolson
Pamela Furey

William Furr
Jonathan Futrell
Michael Gallagher
Jane and Whit Gallagher
John Garris

Rudolph Garrity

Ken Gates

Christos Gianopoulos
Faith Gibson

Maury Giles

Gay Gillen

Belinda and Paul Gingrich
Peg Gladstone

Julia Glendon

Vinay Goel

Edwin Goepper
Barbara Goergen
Leonard Goerss
James Goodwin

Burt Gordon

Cherise Greski-Lesniewicz

Cynthia Grier
Todd Grove
Rientina Guilday
Edric Guise

Gilda Gussin
Bonnie Hackbarth
Sharman Haley
Eric Hall

Frank Halloran
Dyrklain Hamilton

Peter Hansen
Donna Hanson
John Harris
Manina Harris
John Hauwiller
Sandi Hebley
Craig Hefner
Richard Heine
Debra Helper
Kendra Hendrick
Marie HenselderKimmel
James Herrick
Mr. Jerry Herrin
Eric Higbee
Nora Hillyer
Jacqueline Hilo
Paul Hirth
Carolina Hojaij
Marshall Hoke
William Holland
Alison Holt

Carl Homstad
Daniel Hope
Mark Hoppen
Cala Horn
Richard Horn
Horvitz Family Fund
Sandra Hostetler
Maisie Houghton
Robert Howlett
Richard Hubbard
Gale and Terry Hunt
Gordon Huth
Susan Inches

Ann Jackson and Shannon Hill

Janice Jackson
Kathleen Jenks
Jonathan Jewett

John's Donor Advised Fund

Ben Johnson
Bruce Johnson
Cynthia Johnson
Dustin Johnson
Jeff Johnson
Rick Joi
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Tom Joseph

Susan Juster

Tristan Kane

B&C Karlin Giving Fund
Daniel Kaseberg

Curtis Katz

Barbara Kaufman

Susan and Jay Kaufman
Harry Keally

John Kearney

Janet Kehl

Michael Kenig

Rees Kidder

William Kilmartin

Randi Klein

Maureen Kline

Laura Knipmeyer

Mark Knobil

Dawn Knutson

Berrett Koehler

Ursula Korneitchouk
David Koss

Frank Koss

Harlan Kosson

Jennifer and Michael Kost
Susan and Robert Kresek
Lori and David Kriedberg
Bonnie Krims

Judy and Robert Krumme
Thomas Kuhner

Kiran Kumar

David Kunhardt

Libby Kurten and Viktor Vejins
Kaitlin LaCasse

Martin Lake

Kathryn Laidlaw and
James Perencevich

Schuyler Lance

Carol Lane

Roger Larson

Erik Lattimore

Leslie Laufman

Sasha Lauterbach and Peter Sturges
John Leaf

William Lee
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Matthew Lees
Lawrence Lenza
Alex Leone
Benjamin Levy
Brian Link

Kathy Loeb
Catherine Longwell
Mr. Russell Lovell
Meri and Lee Lowry
Anthony M.

James M.

Kenneth M.
Michael Macklin

Virgnia and Jon Madsen

Canon Maggi

John Malzone

Rita Manachi
Jeffrey Markham
Colleen Martin
John Martinez
Michael Mastropaolo
Maria Matteis

Tina Mazzei
Timothy McAnatlen
Nancy McArdle
Sheridyn McClain
Lee McClelland
Nina McCoy

Sally McCracken
Teresa McDonald
Gerald McFaull
James McGowan
John Mclnerney
Christopher McKeever
Dan McMiillan

Trish McPeak-LaRocca
Eric Medlock

John Medrano
Kenneth Meersand
Kenneth Metz
Harry Meyers
Barbara Miller
James Miller

Janet Miller

Shazia Miller

Steven Miller
Lucas Milliken
Gary Mills
Jeffrey Mirvis
Victoria Mitchell
James Mitchem
Russell Molina
Julie Monaco
Mike Monetta
Robert Moody
William Mook
Laura Moon
Julia Moore and Jock Herron
Claire Morse
Brooke Muir
Susan Mulligan
Valerie and Rick Murphy
Maya Myers
Barbara Nagy
Matt Nagy
Brian Neely
Linda Neher
Hope Neikirk

Gail Neiman Auerbach and
Paul Auerbach

David Nelson
Harry Newell
Annie and Jim Newman
Karen Nielsen

Julie Nishimura and
Frank Blazewicz

Pamela Norley and Donn Randall
Cynthia and Lipscomb Norvell
Trisha OConnor

Karen Odom

Ronni Olitsky

Adair Olney

Elaine Olund

John O'Sullivan

Bridget O’Toole

Michelle O'Toole

Sarah Overman

Claudia and Harold Pachios
Jenny Parker

Lee Parks
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Mary Catherine Partlow
Dale Pasell

James Pavlou
Robert Pearson
Peter Pease

John Pecis

Victoria Pedroza
Terri Peeters

Nolan Perrotta
Arend Peter
Elizabeth Peters
Lois Petersen and Frank Pratt
Nancy Petersmeyer
Kelly Polansky
Patty and Chris Popov
Nancy Porteous
John Poynton
Michele Price
Nicholas Purcell
Ellen Quain

Michael Quinlan
Edie Quintrell and Reuben Perina
Raja Rajan

Paul Rangel

Andrea Ranger

Lee Rasch

Curt Rawley

Tracey Redd
Richard Reed
Robert Reed

Faith Rendell

Lori Reubenstein
Nena Rich

Susan Richardson
Rob Richie

Donald Richitt
James Riemer

Kent Rigsby
Kathleen Riley
Kerry Riordan Sykes
Sara Rivera

Cassie Robbins
William Robbins
William Rosenthal
Barb Ross
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Sarah Royce

Jeff Rubenstein
Robert Ruderman
Kitty Ruhstaller

Mary Russell

Beth Rustin and Lee Stettner
RS

Freda Salatino

Donald Salisbury
Malcolm and BJ Salter
Gwen Sarsfield

Vicki Sato and Lewis Cantley
Sara Saulcy

Paul Savin

Benjamin Sawyer
Joan Saxe

Cheryl Scantlen

Guy Scharmen

Paul Schmidt

Donna and Stephen Schorr
Mark Schrier

Debra Schwartz

Amy Schwartzman and Kevin Moss
Gordon Scott

Marcia Scowcroft

Jen Scroggins

Robert Scull

Bryan Seigneur

Leo Seitz

Sharon Senkiew

Tom Shelton

Dale Shirer

June Sidman

Jo Sippie-Gora
Francine Skalicky
Carol Skormicka

Will Slack

Susan Slining

Judith Sloan-Price
Frederic Smith

Phillip Smith

Kelly Snider

Brianna Soaa

Yaroslav Sochynsky
Margo Sorensen

Marjorie Sorrell
Randall Sorscher
Paul Spielman

Anne and Peter Standish
Rick Stebbins

Susan Stedman
Douglas Stein
Brenda Steinhauer
Don Stenavage

Jean Stillmock
David Stringfellow
John Stroup

Kerry Sulkowicz
Brian Sullivan
Pamela Sullivan
Todd Sullivan

Frank Swanson
Antoni Szachowicz
Wendy Tannenbaum
Joseph Tanzini

Kerry Tate

Amy Taxay

Laurie Taylor
Katherine Teasdale-Edwards
Christian Tennant
Arion Thiboumery
Janet Thorpe

Gene Tierney
Alexandra Todd and Steven Teal
Diana Tomas

Karin Tome

Jeff Torkelson

Lucas Torres

Tricia Towey

Ron Trepanier
Stephen Turner
Carolyn Uhl

Robert Ultimo

Erik Van

Willem Van den Berg
Alice and Fred Van Deusen
Vicki Vandeventer
Inge Van Herle

Laura Vasconcellos
Ellen Vliet Cohen
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Pat Vogler
William Vollero
Wallace Wadd
Michelle Wadle
Susi Wagner
David Walker
Frederick Wall
Melvin Waller
Ed Ward
Katherine Ward
Samy Wassef

Marcella and Dan Watkins

Joseph Watson

J Wecker

Victor Weers
Oliver Welty
LeRoy Wenzel
John Westman
James Weygand
Mary White
Thomas Wilbanks
Christine Williams
Joseph Williams
Keith Williams

John Wilson-Bugbee

Anne Winchester
Jill Wittels
Gary Wolf

John Wolf
Anne Wolpert
Micki Worley
Nina Wouk
Linda Wysocki
Suzanne Yaeger
Justin Yancy
John Yost
Kristine Zeigler
David Zieff
Herb Ziev
Jason Zilch
Brian Zipper
Karen Zwink
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Consolidated Financials

2025 was a year of growth for American Promise, Inc. and American Promise Education Fund, the
two organizations that unite forces to advance our shared mission. We are deeply grateful to the
generous donors whose support makes our work possible. In the spirit of transparency, we proudly
acknowledge their contributions in the pages of this report. We are also proud to have received the
highest rating from Charity Navigator and Candid for effectiveness and transparency.

American Promise, Inc. and American Promise Education Fund
Combined Statement of Activities
For the years ended Dec 31, 2025 and 2024*

Revenue API 25 APEF *25 APl + APEF’25 | API +APEF 24
Contributions $2,318,446 $5,359,826 $7,678,272 $5,846,511
;Z’:ezzr:'i'y i $166,148 $1,010,279 $1,176,427 $1,371,666
Other Income $104,489 $170,831 $275,320 $307,980
TOTAL REVENUE $2,589,083 $6,540,936 $9,130,019 $7,526,157

Other Income includes investment income, credit card redemption, merchandise sales, and in-kind donations

84% Contributions

APl +

APEF '25 13% Temporarily Restricted Revenue

Revenue
3% Other Income
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Our expenses grew in 2025, reflecting our increased activity. Over 70% of our spend was on direct
program activities, including our work in states, at the federal level, and on research initiatives.

Expenses API 25 APEF’25 | API+APEF’25 | API+APEF ‘24
Program $2,929,858 $2,787,919 $5,717,777 $4,504,465
Management & General $441,595 $632,562 $1,074,158 $1,746,075
Fundraising $626,758 $613,192 $1,239,950 $956,257
Not Specified $0 $0 $0 $11,725
Total Expenses $3,998,212 $4,033,673 $8,031,885 $7,218,521
NET INCOME -$1,409,129 $2,507,263 $1,098,134 $307,635

API +

APEF '25
Expenses

*Based on 2024 and 2025 audited financials

71% Program
13% Management & General

1 6% Fundraising
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